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This forecast from the IEA is made under their Stated Policies Scenario (STEPS), which is a 
model the organisation has developed to provide a baseline view of how global energy 
systems might evolve if governments continue with their currently announced and 
implemented policy commitments, without additional or more ambitious measures to 
address climate change.

Source: International Energy Agency (IEA)

Oil demand change forecast thanks to transition 
to electric vehicles
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