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Shareholder remuneration 2024 
A supplementary dividend of 0.348 euros per share 
will be proposed
At the end of January 2024, the company made an interim payment for fiscal year 2023, amounting to 0.202 euros 
gross per share. The solid support that Iberdrola shareholders continue to give to the Group’s management is 
notable, as evidenced by the fact that almost 70% chose to receive their dividend in the form of shares.
Thanks to the financial results obtained, at the next General Shareholders’ Meeting, scheduled for 17 
May, Iberdrola plans to propose a complementary dividend of 0.348 euros gross per share, known as the 
“Complementary Dividend”, which will be distributed in July. 
Finally, the Annual General Meeting will be asked to approve an “Engagement Dividend” of 0.005 euros 
gross per share, to be paid to all shareholders, provided that the quorum is at least 70% of the share capital. 
All of this will result in a shareholder remuneration in 2024 (for the financial year 2023) of 0.555 euros gross 
per share, an increase of 11% compared to the remuneration paid in 2023 (from the results of 2022).

Iberdrola Flexible Remuneration Schedule July 2024  

17 May 2024
General Shareholders Meeting: approval of the payment of 
the 2023 complementary dividend and Iberdrola Flexible 
Remuneration capital increases.

25, 26, 27 and 28 June  
and 1 July 2024

Closures that count towards determining the average price 
per share for calculating the number of rights and the amount 
of the Interim Dividend.

3 July 2024 Last day on which Iberdrola shares are traded with the right 
to participate in the “Iberdrola Flexible Remuneration” system.

4 July 2024 Start of the Common Choice Period and the trading period for 
free allocation rights. Ex-dividend date.

17 July 2024 End of the Common Choice Period and the trading period for 
free allocation rights.

24 July 2024 Payment of the final dividend to shareholders who have 
elected to receive cash through this option.

29 July 2024 Delivery of the shares and expected date for payment of the 
interim dividend.

31 July 2024 Expected date for the start of trading in the new shares. 
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Legal notice
DISCLAIMER

This document has been prepared by Iberdrola, S.A. exclusively 
for use during the presentation of financial results of the first quarter 
of 2024. As a consequence thereof, this document may not be 
disclosed or published, nor used by any other person or entity, for 
any other reason without the express and prior written consent of 
Iberdrola, S.A. 

Iberdrola, S.A. does not assume liability for this document if it is 
used with a purpose other than the above.

The information and any opinions or statements made in 
this document have not been verified by independent third 
parties; therefore, no express or implied warranty is made as to 
the impartiality, accuracy, completeness or correctness of the 
information or the opinions or statements expressed herein.

Neither Iberdrola, S.A. nor its subsidiaries or other companies 
of the Iberdrola Group or its affiliates assume liability of any kind, 
whether for negligence or any other reason, for any damage or loss 
arising from any use of this document or its contents.

Neither this document nor any part of it constitutes a contract, 
nor may it be used for incorporation into or construction of any 
contract or agreement.

Information in this document about the price at which securities 
issued by Iberdrola, S.A. have been bought or sold in the past or 
about the yield on securities issued by Iberdrola, S.A. cannot be 
relied upon as a guide to future performance.
IMPORTANT INFORMATION

This document does not constitute an offer or invitation to 
purchase or subscribe shares, in accordance with the provisions 
of Regulation (EU) 2017/1129 of the European Parliament and of 
the Council, of 14 June 2017, on the prospectus to be published 
when securities are offered to the public or admitted to trading on 
a regulated market, and repealing Directive 2003/71/EC, and its 
implementing regulations.

In addition, this document does not constitute an offer of 
purchase, sale or exchange, nor a request for an offer of purchase, 
sale or exchange of securities, nor a request for any vote or approval 
in any other jurisdiction.

The shares of Iberdrola, S.A. may not be offered or sold in the 
United States of America except pursuant to an effective registration 
statement under the Securities Act of 1933 or pursuant to a valid 
exemption from registration. The shares of Iberdrola, S.A. may not 
be offered or sold in Brazil except under the registration of Iberdrola, 
S.A. as a foreign issuer of listed securities, and a registration of a 
public offering of depositary receipts of its shares, pursuant to the 
Capital Markets Act of 1976 (Federal Law No. 6,385 of December 
7, 1976, as further amended), or pursuant to a valid exemption from 
registration of the offering.

This document and the information presented herein was 
prepared by Iberdrola, S.A. solely with respect to the consolidated 
financial results of Iberdrola, S.A. and was prepared and is presented 
in accordance with the International Financial Reporting Standards 
adopted by the European Union (“IFRS”). 

This document does not contain, and the information presented 
herein does not constitute, an earnings release or statement of 
earnings of Avangrid, Inc. (“Avangrid”) or Avangrid’s financial results. 
Neither Avangrid nor its subsidiaries assume responsibility for the 
information presented herein, which was not prepared and is not 
presented in accordance with United States Generally Accepted 
Accounting Principles (“U.S. GAAP”), which differs from IFRS in 
a number of significant respects. IFRS financial results are not 
indicative of U.S. GAAP financial results and should not be used as 
an alternative to, or a basis for anticipating or estimating, Avangrid’s 
financial results. For information regarding Avangrid’s financial 
results for the 2024 fiscal year, please see the press release Avangrid 
issued on 23 April, 2024, which is available on its investor relations 
website at www.avangrid.com and the U.S. Securities and Exchange 
Commission (“SEC”) website at www.sec.gov.

Likewise, this document does not contain, and the information 
presented herein does not constitute, an earnings release 
or statement of earnings of Neoenergia S.A. (“Neoenergia”) 
or Neoenergia’s financial results. Neither Neoenergia nor its 
subsidiaries assume responsibility for the information presented 

herein. For information regarding Neoenergia’s financial results 
for the 2024 fiscal year, please see the press release Neoenergia 
issued on 23 April, 2024, which is available on its investor relations 
website at ri.neoenergia.com and the Brazilian Comissão de Valores 
Mobiliários (“CVM”) website at www.cvm.gov.br.
FORWARD-LOOKING STATEMENTS

This communication contains forward-looking information and 
statements about Iberdrola, S.A., including financial projections 
and estimates and their underlying assumptions, statements 
regarding plans, objectives and expectations with respect to future 
operations, capital expenditures, synergies, products and services, 
and statements regarding future performance. Forward-looking 
statements are statements that are not historical facts and are 
generally identified by the words “expects,” “anticipates,” “believes,” 
“intends,” “estimates” and similar expressions.

Although Iberdrola, S.A. believes that the expectations reflected 
in such forward-looking statements are reasonable, investors 
and holders of Iberdrola, S.A. shares are cautioned that forward-
looking information and statements are subject to various risks and 
uncertainties, many of which are difficult to predict and generally 
beyond the control of Iberdrola, S.A., that could cause actual results 
and developments to differ materially from those expressed in, 
or implied or projected by, the forward-looking information and 
statements. These risks and uncertainties include those discussed 
or identified in the documents sent by Iberdrola, S.A. to the Spanish 
Comisión Nacional del Mercado de Valores, which are accessible to 
the public.

Forward-looking statements are not guarantees of future 
performance. They have not been reviewed by the auditors of 
Iberdrola, S.A. You are cautioned not to place undue reliance on the 
forward-looking statements, which speak only as of the date they 
were made. All subsequent oral or written forward-looking statements 
attributable to Iberdrola, S.A. or any of its members, directors, officers, 
employees or any persons acting on its behalf are expressly qualified 
in their entirety by the cautionary statement above. All forward-looking 
statements included herein are based on information available to 
Iberdrola, S.A. on the date hereof. Except as required by applicable 
law, Iberdrola, S.A. does not undertake any obligation to publicly 
update or revise any forward-looking statements, whether as a result 
of new information, future events or otherwise.

Iberdrola, S.A. commits to carrying out its best efforts to achieve its 
ambition of carbon neutrality for its Scope 1 and 2 in 2030. For these 
purposes, it will align its strategy, investments, operations and public 
positioning with this ambition. Additionally, Iberdrola, S.A. is also 
committed to undertake the energy transition in a way that creates 
value for its shareholders, employees, clients, suppliers and the 
communities where it operates. Accordingly, Iberdrola, S.A. reserves 
the capacity to adapt its planning to successfully face its performance 
in key material aspects such as the value of Iberdrola, S.A., the quality 
of supply or the social, labor, and fair transition conditions. The 
abovementioned commitments are of aspirational nature.
ALTERNATIVE PERFORMANCE MEASURES

In addition to the financial information prepared under IFRS, this 
presentation includes certain alternative performance measures 
(“APMs”) for the purposes of Commission Delegated Regulation 
(EU) 2019/979, of March 14, 2019 and as defined in the Guidelines on 
Alternative Performance Measures issued by the European Securities 
and Markets Authority on 5 October 2015 (ESMA/2015/1415es). The 
APMs are performance measures that have been calculated using 
the financial information from Iberdrola, S.A. and the companies 
within its group, but that are not defined or detailed in the applicable 
financial information framework. These APMs are being used to 
allow for a better understanding of the financial performance 
of Iberdrola, S.A., but should be considered only as additional 
information and in no case as a substitute of the financial information 
prepared under IFRS. Moreover, the way Iberdrola, S.A. defines and 
calculates these APMs may differ from the way these are calculated 
by other companies that use similar measures, and therefore they 
may not be comparable. Finally, please consider that certain of the 
APMs used in this presentation have not been audited. Please refer 
to this presentation and to the corporate website (www.iberdrola.
com) for further details of these matters, including their definition 
or a reconciliation between any applicable management indicators 
and the financial data presented in the consolidated financial 
statements prepared under IFRS. In particular, please refer to 
https://www.iberdrola.com/documents/20125/4129444/alternative-
performance-measures-24Q1.pdf

www.iberdrola.com

Chairman’s key points

“These results demonstrate the strength of 
Iberdrola’s model and the positive impact of 
the investments included in our 2024-26 Plan. 
The good performance of our businesses in 

the first quarter, combined with the growth of 
investments already underway, also allow us to 

improve our forecasts for the full year 2024”

Ignacio Galán  
Chairman of Iberdrola
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Iberdrola’s net profit 
reaches 2,760 million 
euros in the first  
quarter of 2024 
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Shareholder remuneration 2024 
A supplementary dividend of 0.348 euros per share 
will be proposed
At the end of January 2024, the company made an interim payment for fiscal year 2023, amounting to 0.202 euros 
gross per share. The solid support that Iberdrola shareholders continue to give to the Group’s management is 
notable, as evidenced by the fact that almost 70% chose to receive their dividend in the form of shares.
Thanks to the financial results obtained, at the next General Shareholders’ Meeting, scheduled for 17 
May, Iberdrola plans to propose a complementary dividend of 0.348 euros gross per share, known as the 
“Complementary Dividend”, which will be distributed in July. 
Finally, the Annual General Meeting will be asked to approve an “Engagement Dividend” of 0.005 euros 
gross per share, to be paid to all shareholders, provided that the quorum is at least 70% of the share capital. 
All of this will result in a shareholder remuneration in 2024 (for the financial year 2023) of 0.555 euros gross 
per share, an increase of 11% compared to the remuneration paid in 2023 (from the results of 2022).

Iberdrola Flexible Remuneration Schedule July 2024  

17 May 2024
General Shareholders Meeting: approval of the payment of 
the 2023 complementary dividend and Iberdrola Flexible 
Remuneration capital increases.

25, 26, 27 and 28 June  
and 1 July 2024

Closures that count towards determining the average price 
per share for calculating the number of rights and the amount 
of the Interim Dividend.

3 July 2024 Last day on which Iberdrola shares are traded with the right 
to participate in the “Iberdrola Flexible Remuneration” system.

4 July 2024 Start of the Common Choice Period and the trading period for 
free allocation rights. Ex-dividend date.

17 July 2024 End of the Common Choice Period and the trading period for 
free allocation rights.

24 July 2024 Payment of the final dividend to shareholders who have 
elected to receive cash through this option.

29 July 2024 Delivery of the shares and expected date for payment of the 
interim dividend.

31 July 2024 Expected date for the start of trading in the new shares. 
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DISCLAIMER

This document has been prepared by Iberdrola, S.A. exclusively 
for use during the presentation of financial results of the first quarter 
of 2024. As a consequence thereof, this document may not be 
disclosed or published, nor used by any other person or entity, for 
any other reason without the express and prior written consent of 
Iberdrola, S.A. 

Iberdrola, S.A. does not assume liability for this document if it is 
used with a purpose other than the above.

The information and any opinions or statements made in 
this document have not been verified by independent third 
parties; therefore, no express or implied warranty is made as to 
the impartiality, accuracy, completeness or correctness of the 
information or the opinions or statements expressed herein.

Neither Iberdrola, S.A. nor its subsidiaries or other companies 
of the Iberdrola Group or its affiliates assume liability of any kind, 
whether for negligence or any other reason, for any damage or loss 
arising from any use of this document or its contents.

Neither this document nor any part of it constitutes a contract, 
nor may it be used for incorporation into or construction of any 
contract or agreement.

Information in this document about the price at which securities 
issued by Iberdrola, S.A. have been bought or sold in the past or 
about the yield on securities issued by Iberdrola, S.A. cannot be 
relied upon as a guide to future performance.
IMPORTANT INFORMATION

This document does not constitute an offer or invitation to 
purchase or subscribe shares, in accordance with the provisions 
of Regulation (EU) 2017/1129 of the European Parliament and of 
the Council, of 14 June 2017, on the prospectus to be published 
when securities are offered to the public or admitted to trading on 
a regulated market, and repealing Directive 2003/71/EC, and its 
implementing regulations.

In addition, this document does not constitute an offer of 
purchase, sale or exchange, nor a request for an offer of purchase, 
sale or exchange of securities, nor a request for any vote or approval 
in any other jurisdiction.

The shares of Iberdrola, S.A. may not be offered or sold in the 
United States of America except pursuant to an effective registration 
statement under the Securities Act of 1933 or pursuant to a valid 
exemption from registration. The shares of Iberdrola, S.A. may not 
be offered or sold in Brazil except under the registration of Iberdrola, 
S.A. as a foreign issuer of listed securities, and a registration of a 
public offering of depositary receipts of its shares, pursuant to the 
Capital Markets Act of 1976 (Federal Law No. 6,385 of December 
7, 1976, as further amended), or pursuant to a valid exemption from 
registration of the offering.

This document and the information presented herein was 
prepared by Iberdrola, S.A. solely with respect to the consolidated 
financial results of Iberdrola, S.A. and was prepared and is presented 
in accordance with the International Financial Reporting Standards 
adopted by the European Union (“IFRS”). 

This document does not contain, and the information presented 
herein does not constitute, an earnings release or statement of 
earnings of Avangrid, Inc. (“Avangrid”) or Avangrid’s financial results. 
Neither Avangrid nor its subsidiaries assume responsibility for the 
information presented herein, which was not prepared and is not 
presented in accordance with United States Generally Accepted 
Accounting Principles (“U.S. GAAP”), which differs from IFRS in 
a number of significant respects. IFRS financial results are not 
indicative of U.S. GAAP financial results and should not be used as 
an alternative to, or a basis for anticipating or estimating, Avangrid’s 
financial results. For information regarding Avangrid’s financial 
results for the 2024 fiscal year, please see the press release Avangrid 
issued on 23 April, 2024, which is available on its investor relations 
website at www.avangrid.com and the U.S. Securities and Exchange 
Commission (“SEC”) website at www.sec.gov.

Likewise, this document does not contain, and the information 
presented herein does not constitute, an earnings release 
or statement of earnings of Neoenergia S.A. (“Neoenergia”) 
or Neoenergia’s financial results. Neither Neoenergia nor its 
subsidiaries assume responsibility for the information presented 

herein. For information regarding Neoenergia’s financial results 
for the 2024 fiscal year, please see the press release Neoenergia 
issued on 23 April, 2024, which is available on its investor relations 
website at ri.neoenergia.com and the Brazilian Comissão de Valores 
Mobiliários (“CVM”) website at www.cvm.gov.br.
FORWARD-LOOKING STATEMENTS

This communication contains forward-looking information and 
statements about Iberdrola, S.A., including financial projections 
and estimates and their underlying assumptions, statements 
regarding plans, objectives and expectations with respect to future 
operations, capital expenditures, synergies, products and services, 
and statements regarding future performance. Forward-looking 
statements are statements that are not historical facts and are 
generally identified by the words “expects,” “anticipates,” “believes,” 
“intends,” “estimates” and similar expressions.

Although Iberdrola, S.A. believes that the expectations reflected 
in such forward-looking statements are reasonable, investors 
and holders of Iberdrola, S.A. shares are cautioned that forward-
looking information and statements are subject to various risks and 
uncertainties, many of which are difficult to predict and generally 
beyond the control of Iberdrola, S.A., that could cause actual results 
and developments to differ materially from those expressed in, 
or implied or projected by, the forward-looking information and 
statements. These risks and uncertainties include those discussed 
or identified in the documents sent by Iberdrola, S.A. to the Spanish 
Comisión Nacional del Mercado de Valores, which are accessible to 
the public.

Forward-looking statements are not guarantees of future 
performance. They have not been reviewed by the auditors of 
Iberdrola, S.A. You are cautioned not to place undue reliance on the 
forward-looking statements, which speak only as of the date they 
were made. All subsequent oral or written forward-looking statements 
attributable to Iberdrola, S.A. or any of its members, directors, officers, 
employees or any persons acting on its behalf are expressly qualified 
in their entirety by the cautionary statement above. All forward-looking 
statements included herein are based on information available to 
Iberdrola, S.A. on the date hereof. Except as required by applicable 
law, Iberdrola, S.A. does not undertake any obligation to publicly 
update or revise any forward-looking statements, whether as a result 
of new information, future events or otherwise.

Iberdrola, S.A. commits to carrying out its best efforts to achieve its 
ambition of carbon neutrality for its Scope 1 and 2 in 2030. For these 
purposes, it will align its strategy, investments, operations and public 
positioning with this ambition. Additionally, Iberdrola, S.A. is also 
committed to undertake the energy transition in a way that creates 
value for its shareholders, employees, clients, suppliers and the 
communities where it operates. Accordingly, Iberdrola, S.A. reserves 
the capacity to adapt its planning to successfully face its performance 
in key material aspects such as the value of Iberdrola, S.A., the quality 
of supply or the social, labor, and fair transition conditions. The 
abovementioned commitments are of aspirational nature.
ALTERNATIVE PERFORMANCE MEASURES

In addition to the financial information prepared under IFRS, this 
presentation includes certain alternative performance measures 
(“APMs”) for the purposes of Commission Delegated Regulation 
(EU) 2019/979, of March 14, 2019 and as defined in the Guidelines on 
Alternative Performance Measures issued by the European Securities 
and Markets Authority on 5 October 2015 (ESMA/2015/1415es). The 
APMs are performance measures that have been calculated using 
the financial information from Iberdrola, S.A. and the companies 
within its group, but that are not defined or detailed in the applicable 
financial information framework. These APMs are being used to 
allow for a better understanding of the financial performance 
of Iberdrola, S.A., but should be considered only as additional 
information and in no case as a substitute of the financial information 
prepared under IFRS. Moreover, the way Iberdrola, S.A. defines and 
calculates these APMs may differ from the way these are calculated 
by other companies that use similar measures, and therefore they 
may not be comparable. Finally, please consider that certain of the 
APMs used in this presentation have not been audited. Please refer 
to this presentation and to the corporate website (www.iberdrola.
com) for further details of these matters, including their definition 
or a reconciliation between any applicable management indicators 
and the financial data presented in the consolidated financial 
statements prepared under IFRS. In particular, please refer to 
https://www.iberdrola.com/documents/20125/4129444/alternative-
performance-measures-24Q1.pdf
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Shareholder remuneration 2024 
A supplementary dividend of 0.348 euros per share 
will be proposed
At the end of January 2024, the company made an interim payment for fiscal year 2023, amounting to 0.202 euros 
gross per share. The solid support that Iberdrola shareholders continue to give to the Group’s management is 
notable, as evidenced by the fact that almost 70% chose to receive their dividend in the form of shares.
Thanks to the financial results obtained, at the next General Shareholders’ Meeting, scheduled for 17 
May, Iberdrola plans to propose a complementary dividend of 0.348 euros gross per share, known as the 
“Complementary Dividend”, which will be distributed in July. 
Finally, the Annual General Meeting will be asked to approve an “Engagement Dividend” of 0.005 euros 
gross per share, to be paid to all shareholders, provided that the quorum is at least 70% of the share capital. 
All of this will result in a shareholder remuneration in 2024 (for the financial year 2023) of 0.555 euros gross 
per share, an increase of 11% compared to the remuneration paid in 2023 (from the results of 2022).

Iberdrola Flexible Remuneration Schedule July 2024  

17 May 2024
General Shareholders Meeting: approval of the payment of 
the 2023 complementary dividend and Iberdrola Flexible 
Remuneration capital increases.

25, 26, 27 and 28 June  
and 1 July 2024

Closures that count towards determining the average price 
per share for calculating the number of rights and the amount 
of the Interim Dividend.

3 July 2024 Last day on which Iberdrola shares are traded with the right 
to participate in the “Iberdrola Flexible Remuneration” system.

4 July 2024 Start of the Common Choice Period and the trading period for 
free allocation rights. Ex-dividend date.

17 July 2024 End of the Common Choice Period and the trading period for 
free allocation rights.

24 July 2024 Payment of the final dividend to shareholders who have 
elected to receive cash through this option.

29 July 2024 Delivery of the shares and expected date for payment of the 
interim dividend.

31 July 2024 Expected date for the start of trading in the new shares. 
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relied upon as a guide to future performance.
IMPORTANT INFORMATION

This document does not constitute an offer or invitation to 
purchase or subscribe shares, in accordance with the provisions 
of Regulation (EU) 2017/1129 of the European Parliament and of 
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In addition, this document does not constitute an offer of 
purchase, sale or exchange, nor a request for an offer of purchase, 
sale or exchange of securities, nor a request for any vote or approval 
in any other jurisdiction.

The shares of Iberdrola, S.A. may not be offered or sold in the 
United States of America except pursuant to an effective registration 
statement under the Securities Act of 1933 or pursuant to a valid 
exemption from registration. The shares of Iberdrola, S.A. may not 
be offered or sold in Brazil except under the registration of Iberdrola, 
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public offering of depositary receipts of its shares, pursuant to the 
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in accordance with the International Financial Reporting Standards 
adopted by the European Union (“IFRS”). 

This document does not contain, and the information presented 
herein does not constitute, an earnings release or statement of 
earnings of Avangrid, Inc. (“Avangrid”) or Avangrid’s financial results. 
Neither Avangrid nor its subsidiaries assume responsibility for the 
information presented herein, which was not prepared and is not 
presented in accordance with United States Generally Accepted 
Accounting Principles (“U.S. GAAP”), which differs from IFRS in 
a number of significant respects. IFRS financial results are not 
indicative of U.S. GAAP financial results and should not be used as 
an alternative to, or a basis for anticipating or estimating, Avangrid’s 
financial results. For information regarding Avangrid’s financial 
results for the 2024 fiscal year, please see the press release Avangrid 
issued on 23 April, 2024, which is available on its investor relations 
website at www.avangrid.com and the U.S. Securities and Exchange 
Commission (“SEC”) website at www.sec.gov.

Likewise, this document does not contain, and the information 
presented herein does not constitute, an earnings release 
or statement of earnings of Neoenergia S.A. (“Neoenergia”) 
or Neoenergia’s financial results. Neither Neoenergia nor its 
subsidiaries assume responsibility for the information presented 

herein. For information regarding Neoenergia’s financial results 
for the 2024 fiscal year, please see the press release Neoenergia 
issued on 23 April, 2024, which is available on its investor relations 
website at ri.neoenergia.com and the Brazilian Comissão de Valores 
Mobiliários (“CVM”) website at www.cvm.gov.br.
FORWARD-LOOKING STATEMENTS

This communication contains forward-looking information and 
statements about Iberdrola, S.A., including financial projections 
and estimates and their underlying assumptions, statements 
regarding plans, objectives and expectations with respect to future 
operations, capital expenditures, synergies, products and services, 
and statements regarding future performance. Forward-looking 
statements are statements that are not historical facts and are 
generally identified by the words “expects,” “anticipates,” “believes,” 
“intends,” “estimates” and similar expressions.

Although Iberdrola, S.A. believes that the expectations reflected 
in such forward-looking statements are reasonable, investors 
and holders of Iberdrola, S.A. shares are cautioned that forward-
looking information and statements are subject to various risks and 
uncertainties, many of which are difficult to predict and generally 
beyond the control of Iberdrola, S.A., that could cause actual results 
and developments to differ materially from those expressed in, 
or implied or projected by, the forward-looking information and 
statements. These risks and uncertainties include those discussed 
or identified in the documents sent by Iberdrola, S.A. to the Spanish 
Comisión Nacional del Mercado de Valores, which are accessible to 
the public.

Forward-looking statements are not guarantees of future 
performance. They have not been reviewed by the auditors of 
Iberdrola, S.A. You are cautioned not to place undue reliance on the 
forward-looking statements, which speak only as of the date they 
were made. All subsequent oral or written forward-looking statements 
attributable to Iberdrola, S.A. or any of its members, directors, officers, 
employees or any persons acting on its behalf are expressly qualified 
in their entirety by the cautionary statement above. All forward-looking 
statements included herein are based on information available to 
Iberdrola, S.A. on the date hereof. Except as required by applicable 
law, Iberdrola, S.A. does not undertake any obligation to publicly 
update or revise any forward-looking statements, whether as a result 
of new information, future events or otherwise.

Iberdrola, S.A. commits to carrying out its best efforts to achieve its 
ambition of carbon neutrality for its Scope 1 and 2 in 2030. For these 
purposes, it will align its strategy, investments, operations and public 
positioning with this ambition. Additionally, Iberdrola, S.A. is also 
committed to undertake the energy transition in a way that creates 
value for its shareholders, employees, clients, suppliers and the 
communities where it operates. Accordingly, Iberdrola, S.A. reserves 
the capacity to adapt its planning to successfully face its performance 
in key material aspects such as the value of Iberdrola, S.A., the quality 
of supply or the social, labor, and fair transition conditions. The 
abovementioned commitments are of aspirational nature.
ALTERNATIVE PERFORMANCE MEASURES

In addition to the financial information prepared under IFRS, this 
presentation includes certain alternative performance measures 
(“APMs”) for the purposes of Commission Delegated Regulation 
(EU) 2019/979, of March 14, 2019 and as defined in the Guidelines on 
Alternative Performance Measures issued by the European Securities 
and Markets Authority on 5 October 2015 (ESMA/2015/1415es). The 
APMs are performance measures that have been calculated using 
the financial information from Iberdrola, S.A. and the companies 
within its group, but that are not defined or detailed in the applicable 
financial information framework. These APMs are being used to 
allow for a better understanding of the financial performance 
of Iberdrola, S.A., but should be considered only as additional 
information and in no case as a substitute of the financial information 
prepared under IFRS. Moreover, the way Iberdrola, S.A. defines and 
calculates these APMs may differ from the way these are calculated 
by other companies that use similar measures, and therefore they 
may not be comparable. Finally, please consider that certain of the 
APMs used in this presentation have not been audited. Please refer 
to this presentation and to the corporate website (www.iberdrola.
com) for further details of these matters, including their definition 
or a reconciliation between any applicable management indicators 
and the financial data presented in the consolidated financial 
statements prepared under IFRS. In particular, please refer to 
https://www.iberdrola.com/documents/20125/4129444/alternative-
performance-measures-24Q1.pdf
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Chairman’s key points

“These results demonstrate the strength of 
Iberdrola’s model and the positive impact of 
the investments included in our 2024-26 Plan. 
The good performance of our businesses in 

the first quarter, combined with the growth of 
investments already underway, also allow us to 

improve our forecasts for the full year 2024”

Ignacio Galán  
Chairman of Iberdrola

www.iberdrola.com

Iberdrola’s net profit 
reaches 2,760 million 
euros in the first  
quarter of 2024 
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Net Profit reaches 2,759.7 million euros 
(compared to 1,485.4 million euros in the first 
quarter of 2023).
Excluding extraordinary effects, we reach 
the net recurring profit is. Thus, excluding 
the recovery of the UK tariff deficit UK tariff 
deficit recorded in the first quarter of first 
quarter of 2023 (238 million euros), and 
the sale of assets 238 million), and the sale 
of assets in Mexico, closed on 26 February 
2024 in Mexico, closed on 26 February 2024 
(1,165 million euros), recurring net profit rose 
28%. net recurring profit rose 28%.
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Iberdrola’s share
 Q1 2024 Q1 2023

Number of outstanding shares 6.423.299.000 6.446.364.000
Price at the end of the period 11.4950 11.485
Average price of the period 11.1069 10.899
Average daily volume 11,983,667 13,199,992
Maximum volume (15-03-2024 / 28-03-2024) 36,429,658 43,303,754
Minimum (19-02-2024 /24-01-2023) 5,089,314 5,129,781
Dividends paid (€) 0.523 0.459
   Gross interim (31-01-2024 /31-01-2023) (1) 0.202 0.180
   Complementary dividend (28-07-2023/29-07-2022) (1) 0.316 0.274
  Engagement (03-05-2023/20-06-2022) 0.005 0.005
Dividend yield (2) 4.54% 4.00%

(1)  Purchase price of rights guaranteed by Iberdrola.
(2) Dividends paid in the last 12 months + engagement dividend/ period-end share price

Stock Market Data  
Q1 2024 Q1 2023

Market capitalisation € (million) 73,836 74,036
Earnings per share (6.423.299.000 shares a 31/03/2024 y 
6.446.364.000 shares a 31/03/2024) € 0.421 0.223

Net operating cash flow per share € 0.49 0.46
P.E.R. Times 12.53 16.03

www.iberdrola.com

Solid financial position
Funds from Operations (FFO) grew by 5% to 
reach 3,145 million euros. In homogeneous 
terms (excluding the extraordinary impact 
of the United Kingdom tariff deficit), Funds 
from Operations grew by 14%.
Thanks to the Mexico transaction, the finan-
cial ratios improved in comparison to those 
at the end of 2023. Thus, adjusted net leve-
rage decreases by 0.4% to 41.8% compared 
to the 42.2% registered in the first quarter of 
2023. For the same reason, the adjusted net 
financial debt stands at 44,998 million eu-
ros, a decrease of 6% compared to the end 
of 2023 (47,800 million euros).

www.iberdrola.com

Highlights of the period
EBITDA increased to 5,857 million euros 
EBITDA reached €5,857 million. If we exclude the operation in Mexico, EBITDA stands at 4,140 million 
euros, with an increase of 10% in recurring terms due to the improvement in margins and the record of 
renewable production achieved in the Iberian Peninsula in the last 10 years.
By business, the EBITDA of the Networks business registered an increase of 2%, reaching 1,691.7 million 
euros, driven by the larger base of regulated assets at closing of 2023 in all geographies reaching 42,210 
million euros and the positive impact of 
tariff adjustments in the United States, 
United Kingdom and Brazil. 
The EBITDA of the Electricity 
Production and Customers business 
reached 4,155.1 million euros, which 
represents an increase of 72.2 %. This 
is due to greater renewable production 
in the Iberian Peninsula, increasing by 
19%, and 16% growth in offshore wind 
production in the United Kingdom, 
Germany, France and the USA.  

40 %
Spain

4 %
Other EU, Australia

23 %
UK

16 %
LATAM

12 %
USA

Recurrent EBITDA by geography
(exc. Mex transaction)

4,140
Eur M

During the first quarter, gross investments amounted to 2,382 million euros, which represents an increase 
of 36% compared to the first quarter of the previous year. These investments are focused on the Networks 
(51%) and Renewables (42%) businesses, in line with the company’s strategy. 

Investments in the Networks bu-
siness increased by 27%, to 1,213 
million euros, divided as follows: 
60% for distribution (+6% vs 2023) 
and 40% for transmission (+85% vs 
2023).
For its part, 994 million euros have 
been invested in the Renewables 
business, of which 366 million eu-
ros are allocated to offshore wind 
energy as a key driver for growth, 
with 2,190 MW under construction.

+40% vs. 2023
Other Energy 

Production 
& Customers +27% vs. 2023

Networks

Corporate & other +50% vs. 2023
Renewables

Investments by business
(Eur M)

2,382
Eur M

Iberdrola and the Stock Market Evolution
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Operating cash flow – FFO (Eur M)
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recovery
238

+14%

Reported cash flow increases 5%
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3.145

3.007

2.769

Flujo de caja operativo – FFO (M Eur)

Recuperación del 
deficit de tarifa de 

Reino Unido
238

+14%

El Flujo de caja operativo reportado aumenta 5%
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With record investments of 2,382 million euros 

Net profit reached 2.76 million euros

Other considerations
• In the first quarter of the year Iberdrola closed three important deals as part of its strategy. 
• The Group announced an alliance with Norges Bank Investment Management (NBIM) to co-

invest in renewables in the Iberian Peninsula over a three-year period, involving the acquisition of a 
51% stake in onshore wind and photovoltaic solar projects in Spain and Portugal. 

• At the end of February, Iberdrola concluded the transaction for the sale of 55% of its business in 
Mexico.

• At the end of March 2024, Iberdrola presented a preliminary proposal to acquire all the common 
shares of Avangrid, highlighting its interest in investing in networks.  

Strategic Plan 2024-2026

In order to prioritise electrification, decarbonisation and business efficiency, Iberdrola’s Strategic Plan 
2024-26 aims to allocate 21,500 million euros to networks in collaboration with strategic partners, as 
well as the United States, the United Kingdom, Brazil and Spain.
In renewables, the company will focus on flexible technologies, with over 50% in offshore wind, 28% 
in onshore wind and 18% in solar. In addition, 100% of the investment is focused on projects already 
being constructed.
Iberdrola’s commitment to environmental and social factors is reflected in the creation of 10,000 
jobs over three years and our focus on gender equality.
In addition, the plan includes the distribution of 11,000 million euros in dividends by allocating 
between 65% and 75% of the profits to this, with a target dividend of between 0.61 and 0.66 euros per 
share in 2026.

Iberdrola has reinforced its commitment to shareholder remuneration in its new Strategic Plan, 
maintaining a pay-out ration of between 65 and 75% of the reported net profit, establishing a dividend 
floor of 0.55 euros per share for the years 2024 to 2026, while maintaining flexibility for the shareholder 
with the “Iberdrola Flexible Remuneration” optional dividend scheme.
However, according to estimates, by 2026, the dividend is expected to be between 0.61 and 0.66 euros 
gross per share.

Creating value for all

Increasing shareholder remuneration  
in line with results

Internal Use

Net investments 2024-2026
Eur ~~36 Bn

Net Profit 2026 
Eur 5.6-5.8 Bn

DPS in line with DDEPS
Eur 0.61-0.66 in 

2026

FFO/Net Debt 2026 
>24%

On 21 March, Iberdrola presented its Strategic Plan 2024-26. In it, it announced investments of 
41,000 million euros over the period to drive the electrification of the economy in anticipation of new 
energy demand uses.
This update is based on the development of networks in markets with high credit ratings and on 
selective growth in renewables, aimed at replacing fossil fuels and increasing energy storage capacity.

www.iberdrola.com
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Net Profit reaches 2,759.7 million euros 
(compared to 1,485.4 million euros in the first 
quarter of 2023).
Excluding extraordinary effects, we reach 
the net recurring profit is. Thus, excluding 
the recovery of the UK tariff deficit UK tariff 
deficit recorded in the first quarter of first 
quarter of 2023 (238 million euros), and 
the sale of assets 238 million), and the sale 
of assets in Mexico, closed on 26 February 
2024 in Mexico, closed on 26 February 2024 
(1,165 million euros), recurring net profit rose 
28%. net recurring profit rose 28%.
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Solid financial position
Funds from Operations (FFO) grew by 5% to 
reach 3,145 million euros. In homogeneous 
terms (excluding the extraordinary impact 
of the United Kingdom tariff deficit), Funds 
from Operations grew by 14%.
Thanks to the Mexico transaction, the finan-
cial ratios improved in comparison to those 
at the end of 2023. Thus, adjusted net leve-
rage decreases by 0.4% to 41.8% compared 
to the 42.2% registered in the first quarter of 
2023. For the same reason, the adjusted net 
financial debt stands at 44,998 million eu-
ros, a decrease of 6% compared to the end 
of 2023 (47,800 million euros).
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Highlights of the period
EBITDA increased to 5,857 million euros 
EBITDA reached €5,857 million. If we exclude the operation in Mexico, EBITDA stands at 4,140 million 
euros, with an increase of 10% in recurring terms due to the improvement in margins and the record of 
renewable production achieved in the Iberian Peninsula in the last 10 years.
By business, the EBITDA of the Networks business registered an increase of 2%, reaching 1,691.7 million 
euros, driven by the larger base of regulated assets at closing of 2023 in all geographies reaching 42,210 
million euros and the positive impact of 
tariff adjustments in the United States, 
United Kingdom and Brazil. 
The EBITDA of the Electricity 
Production and Customers business 
reached 4,155.1 million euros, which 
represents an increase of 72.2 %. This 
is due to greater renewable production 
in the Iberian Peninsula, increasing by 
19%, and 16% growth in offshore wind 
production in the United Kingdom, 
Germany, France and the USA.  
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During the first quarter, gross investments amounted to 2,382 million euros, which represents an increase 
of 36% compared to the first quarter of the previous year. These investments are focused on the Networks 
(51%) and Renewables (42%) businesses, in line with the company’s strategy. 

Investments in the Networks bu-
siness increased by 27%, to 1,213 
million euros, divided as follows: 
60% for distribution (+6% vs 2023) 
and 40% for transmission (+85% vs 
2023).
For its part, 994 million euros have 
been invested in the Renewables 
business, of which 366 million eu-
ros are allocated to offshore wind 
energy as a key driver for growth, 
with 2,190 MW under construction.
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With record investments of 2,382 million euros 

Net profit reached 2.76 million euros

Other considerations
• In the first quarter of the year Iberdrola closed three important deals as part of its strategy. 
• The Group announced an alliance with Norges Bank Investment Management (NBIM) to co-

invest in renewables in the Iberian Peninsula over a three-year period, involving the acquisition of a 
51% stake in onshore wind and photovoltaic solar projects in Spain and Portugal. 

• At the end of February, Iberdrola concluded the transaction for the sale of 55% of its business in 
Mexico.

• At the end of March 2024, Iberdrola presented a preliminary proposal to acquire all the common 
shares of Avangrid, highlighting its interest in investing in networks.  

Strategic Plan 2024-2026

In order to prioritise electrification, decarbonisation and business efficiency, Iberdrola’s Strategic Plan 
2024-26 aims to allocate 21,500 million euros to networks in collaboration with strategic partners, as 
well as the United States, the United Kingdom, Brazil and Spain.
In renewables, the company will focus on flexible technologies, with over 50% in offshore wind, 28% 
in onshore wind and 18% in solar. In addition, 100% of the investment is focused on projects already 
being constructed.
Iberdrola’s commitment to environmental and social factors is reflected in the creation of 10,000 
jobs over three years and our focus on gender equality.
In addition, the plan includes the distribution of 11,000 million euros in dividends by allocating 
between 65% and 75% of the profits to this, with a target dividend of between 0.61 and 0.66 euros per 
share in 2026.

Iberdrola has reinforced its commitment to shareholder remuneration in its new Strategic Plan, 
maintaining a pay-out ration of between 65 and 75% of the reported net profit, establishing a dividend 
floor of 0.55 euros per share for the years 2024 to 2026, while maintaining flexibility for the shareholder 
with the “Iberdrola Flexible Remuneration” optional dividend scheme.
However, according to estimates, by 2026, the dividend is expected to be between 0.61 and 0.66 euros 
gross per share.

Creating value for all

Increasing shareholder remuneration  
in line with results

Internal Use

Net investments 2024-2026
Eur ~~36 Bn

Net Profit 2026 
Eur 5.6-5.8 Bn

DPS in line with DDEPS
Eur 0.61-0.66 in 

2026

FFO/Net Debt 2026 
>24%

On 21 March, Iberdrola presented its Strategic Plan 2024-26. In it, it announced investments of 
41,000 million euros over the period to drive the electrification of the economy in anticipation of new 
energy demand uses.
This update is based on the development of networks in markets with high credit ratings and on 
selective growth in renewables, aimed at replacing fossil fuels and increasing energy storage capacity.
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6.446.364.000 shares a 31/03/2024) € 0.421 0.223

Net operating cash flow per share € 0.49 0.46
P.E.R. Times 12.53 16.03
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Solid financial position
Funds from Operations (FFO) grew by 5% to 
reach 3,145 million euros. In homogeneous 
terms (excluding the extraordinary impact 
of the United Kingdom tariff deficit), Funds 
from Operations grew by 14%.
Thanks to the Mexico transaction, the finan-
cial ratios improved in comparison to those 
at the end of 2023. Thus, adjusted net leve-
rage decreases by 0.4% to 41.8% compared 
to the 42.2% registered in the first quarter of 
2023. For the same reason, the adjusted net 
financial debt stands at 44,998 million eu-
ros, a decrease of 6% compared to the end 
of 2023 (47,800 million euros).
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Highlights of the period
EBITDA increased to 5,857 million euros 
EBITDA reached €5,857 million. If we exclude the operation in Mexico, EBITDA stands at 4,140 million 
euros, with an increase of 10% in recurring terms due to the improvement in margins and the record of 
renewable production achieved in the Iberian Peninsula in the last 10 years.
By business, the EBITDA of the Networks business registered an increase of 2%, reaching 1,691.7 million 
euros, driven by the larger base of regulated assets at closing of 2023 in all geographies reaching 42,210 
million euros and the positive impact of 
tariff adjustments in the United States, 
United Kingdom and Brazil. 
The EBITDA of the Electricity 
Production and Customers business 
reached 4,155.1 million euros, which 
represents an increase of 72.2 %. This 
is due to greater renewable production 
in the Iberian Peninsula, increasing by 
19%, and 16% growth in offshore wind 
production in the United Kingdom, 
Germany, France and the USA.  

40 %
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4 %
Other EU, Australia

23 %
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16 %
LATAM

12 %
USA

Recurrent EBITDA by geography
(exc. Mex transaction)

4,140
Eur M

During the first quarter, gross investments amounted to 2,382 million euros, which represents an increase 
of 36% compared to the first quarter of the previous year. These investments are focused on the Networks 
(51%) and Renewables (42%) businesses, in line with the company’s strategy. 

Investments in the Networks bu-
siness increased by 27%, to 1,213 
million euros, divided as follows: 
60% for distribution (+6% vs 2023) 
and 40% for transmission (+85% vs 
2023).
For its part, 994 million euros have 
been invested in the Renewables 
business, of which 366 million eu-
ros are allocated to offshore wind 
energy as a key driver for growth, 
with 2,190 MW under construction.

+40% vs. 2023
Other Energy 

Production 
& Customers +27% vs. 2023

Networks

Corporate & other +50% vs. 2023
Renewables

Investments by business
(Eur M)

2,382
Eur M
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With record investments of 2,382 million euros 

Net profit reached 2.76 million euros

Other considerations
• In the first quarter of the year Iberdrola closed three important deals as part of its strategy. 
• The Group announced an alliance with Norges Bank Investment Management (NBIM) to co-

invest in renewables in the Iberian Peninsula over a three-year period, involving the acquisition of a 
51% stake in onshore wind and photovoltaic solar projects in Spain and Portugal. 

• At the end of February, Iberdrola concluded the transaction for the sale of 55% of its business in 
Mexico.

• At the end of March 2024, Iberdrola presented a preliminary proposal to acquire all the common 
shares of Avangrid, highlighting its interest in investing in networks.  

Strategic Plan 2024-2026

In order to prioritise electrification, decarbonisation and business efficiency, Iberdrola’s Strategic Plan 
2024-26 aims to allocate 21,500 million euros to networks in collaboration with strategic partners, as 
well as the United States, the United Kingdom, Brazil and Spain.
In renewables, the company will focus on flexible technologies, with over 50% in offshore wind, 28% 
in onshore wind and 18% in solar. In addition, 100% of the investment is focused on projects already 
being constructed.
Iberdrola’s commitment to environmental and social factors is reflected in the creation of 10,000 
jobs over three years and our focus on gender equality.
In addition, the plan includes the distribution of 11,000 million euros in dividends by allocating 
between 65% and 75% of the profits to this, with a target dividend of between 0.61 and 0.66 euros per 
share in 2026.

Iberdrola has reinforced its commitment to shareholder remuneration in its new Strategic Plan, 
maintaining a pay-out ration of between 65 and 75% of the reported net profit, establishing a dividend 
floor of 0.55 euros per share for the years 2024 to 2026, while maintaining flexibility for the shareholder 
with the “Iberdrola Flexible Remuneration” optional dividend scheme.
However, according to estimates, by 2026, the dividend is expected to be between 0.61 and 0.66 euros 
gross per share.

Creating value for all

Increasing shareholder remuneration  
in line with results

Internal Use

Net investments 2024-2026
Eur ~~36 Bn

Net Profit 2026 
Eur 5.6-5.8 Bn

DPS in line with DDEPS
Eur 0.61-0.66 in 

2026

FFO/Net Debt 2026 
>24%

On 21 March, Iberdrola presented its Strategic Plan 2024-26. In it, it announced investments of 
41,000 million euros over the period to drive the electrification of the economy in anticipation of new 
energy demand uses.
This update is based on the development of networks in markets with high credit ratings and on 
selective growth in renewables, aimed at replacing fossil fuels and increasing energy storage capacity.

www.iberdrola.com
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Net Profit reaches 2,759.7 million euros 
(compared to 1,485.4 million euros in the first 
quarter of 2023).
Excluding extraordinary effects, we reach 
the net recurring profit is. Thus, excluding 
the recovery of the UK tariff deficit UK tariff 
deficit recorded in the first quarter of first 
quarter of 2023 (238 million euros), and 
the sale of assets 238 million), and the sale 
of assets in Mexico, closed on 26 February 
2024 in Mexico, closed on 26 February 2024 
(1,165 million euros), recurring net profit rose 
28%. net recurring profit rose 28%.

www.iberdrola.com

IBERDROLA +4.6% Eurostoxx Utilities +3.6% Eurostoxx50 +29.7% Ibex35 +29.1%

!&#$#%

#$#%

&#$#%

"#$#%

'#$#%

8.1

8.6

9.1

9.6

10.1

10.6

11.1

11.6

12.1

12.6

Dec-23

Nov-23
Mar-2

4
Feb-24

Jan-24
Jul-2

3
Jun-23

Oct-2
3

Sep-23

Aug-23

Feb-23

Jan-23
May-23

Apr-2
3

Mar-2
3

Dec-22

Nov-22

Jul-2
2

Jun-22
Oct-2

2

Sep-22

Aug-22

May-22

Apr-2
2

Mar-2
2

Iberdrola’s share
 Q1 2024 Q1 2023

Number of outstanding shares 6.423.299.000 6.446.364.000
Price at the end of the period 11.4950 11.485
Average price of the period 11.1069 10.899
Average daily volume 11,983,667 13,199,992
Maximum volume (15-03-2024 / 28-03-2024) 36,429,658 43,303,754
Minimum (19-02-2024 /24-01-2023) 5,089,314 5,129,781
Dividends paid (€) 0.523 0.459
   Gross interim (31-01-2024 /31-01-2023) (1) 0.202 0.180
   Complementary dividend (28-07-2023/29-07-2022) (1) 0.316 0.274
  Engagement (03-05-2023/20-06-2022) 0.005 0.005
Dividend yield (2) 4.54% 4.00%

(1)  Purchase price of rights guaranteed by Iberdrola.
(2) Dividends paid in the last 12 months + engagement dividend/ period-end share price

Stock Market Data  
Q1 2024 Q1 2023

Market capitalisation € (million) 73,836 74,036
Earnings per share (6.423.299.000 shares a 31/03/2024 y 
6.446.364.000 shares a 31/03/2024) € 0.421 0.223

Net operating cash flow per share € 0.49 0.46
P.E.R. Times 12.53 16.03
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Solid financial position
Funds from Operations (FFO) grew by 5% to 
reach 3,145 million euros. In homogeneous 
terms (excluding the extraordinary impact 
of the United Kingdom tariff deficit), Funds 
from Operations grew by 14%.
Thanks to the Mexico transaction, the finan-
cial ratios improved in comparison to those 
at the end of 2023. Thus, adjusted net leve-
rage decreases by 0.4% to 41.8% compared 
to the 42.2% registered in the first quarter of 
2023. For the same reason, the adjusted net 
financial debt stands at 44,998 million eu-
ros, a decrease of 6% compared to the end 
of 2023 (47,800 million euros).
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Highlights of the period
EBITDA increased to 5,857 million euros 
EBITDA reached €5,857 million. If we exclude the operation in Mexico, EBITDA stands at 4,140 million 
euros, with an increase of 10% in recurring terms due to the improvement in margins and the record of 
renewable production achieved in the Iberian Peninsula in the last 10 years.
By business, the EBITDA of the Networks business registered an increase of 2%, reaching 1,691.7 million 
euros, driven by the larger base of regulated assets at closing of 2023 in all geographies reaching 42,210 
million euros and the positive impact of 
tariff adjustments in the United States, 
United Kingdom and Brazil. 
The EBITDA of the Electricity 
Production and Customers business 
reached 4,155.1 million euros, which 
represents an increase of 72.2 %. This 
is due to greater renewable production 
in the Iberian Peninsula, increasing by 
19%, and 16% growth in offshore wind 
production in the United Kingdom, 
Germany, France and the USA.  
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During the first quarter, gross investments amounted to 2,382 million euros, which represents an increase 
of 36% compared to the first quarter of the previous year. These investments are focused on the Networks 
(51%) and Renewables (42%) businesses, in line with the company’s strategy. 

Investments in the Networks bu-
siness increased by 27%, to 1,213 
million euros, divided as follows: 
60% for distribution (+6% vs 2023) 
and 40% for transmission (+85% vs 
2023).
For its part, 994 million euros have 
been invested in the Renewables 
business, of which 366 million eu-
ros are allocated to offshore wind 
energy as a key driver for growth, 
with 2,190 MW under construction.
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With record investments of 2,382 million euros 

Net profit reached 2.76 million euros

Other considerations
• In the first quarter of the year Iberdrola closed three important deals as part of its strategy. 
• The Group announced an alliance with Norges Bank Investment Management (NBIM) to co-

invest in renewables in the Iberian Peninsula over a three-year period, involving the acquisition of a 
51% stake in onshore wind and photovoltaic solar projects in Spain and Portugal. 

• At the end of February, Iberdrola concluded the transaction for the sale of 55% of its business in 
Mexico.

• At the end of March 2024, Iberdrola presented a preliminary proposal to acquire all the common 
shares of Avangrid, highlighting its interest in investing in networks.  

Strategic Plan 2024-2026

In order to prioritise electrification, decarbonisation and business efficiency, Iberdrola’s Strategic Plan 
2024-26 aims to allocate 21,500 million euros to networks in collaboration with strategic partners, as 
well as the United States, the United Kingdom, Brazil and Spain.
In renewables, the company will focus on flexible technologies, with over 50% in offshore wind, 28% 
in onshore wind and 18% in solar. In addition, 100% of the investment is focused on projects already 
being constructed.
Iberdrola’s commitment to environmental and social factors is reflected in the creation of 10,000 
jobs over three years and our focus on gender equality.
In addition, the plan includes the distribution of 11,000 million euros in dividends by allocating 
between 65% and 75% of the profits to this, with a target dividend of between 0.61 and 0.66 euros per 
share in 2026.

Iberdrola has reinforced its commitment to shareholder remuneration in its new Strategic Plan, 
maintaining a pay-out ration of between 65 and 75% of the reported net profit, establishing a dividend 
floor of 0.55 euros per share for the years 2024 to 2026, while maintaining flexibility for the shareholder 
with the “Iberdrola Flexible Remuneration” optional dividend scheme.
However, according to estimates, by 2026, the dividend is expected to be between 0.61 and 0.66 euros 
gross per share.

Creating value for all

Increasing shareholder remuneration  
in line with results

Internal Use

Net investments 2024-2026
Eur ~~36 Bn

Net Profit 2026 
Eur 5.6-5.8 Bn

DPS in line with DDEPS
Eur 0.61-0.66 in 

2026
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On 21 March, Iberdrola presented its Strategic Plan 2024-26. In it, it announced investments of 
41,000 million euros over the period to drive the electrification of the economy in anticipation of new 
energy demand uses.
This update is based on the development of networks in markets with high credit ratings and on 
selective growth in renewables, aimed at replacing fossil fuels and increasing energy storage capacity.
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Shareholder remuneration 2024 
A supplementary dividend of 0.348 euros per share 
will be proposed
At the end of January 2024, the company made an interim payment for fiscal year 2023, amounting to 0.202 euros 
gross per share. The solid support that Iberdrola shareholders continue to give to the Group’s management is 
notable, as evidenced by the fact that almost 70% chose to receive their dividend in the form of shares.
Thanks to the financial results obtained, at the next General Shareholders’ Meeting, scheduled for 17 
May, Iberdrola plans to propose a complementary dividend of 0.348 euros gross per share, known as the 
“Complementary Dividend”, which will be distributed in July. 
Finally, the Annual General Meeting will be asked to approve an “Engagement Dividend” of 0.005 euros 
gross per share, to be paid to all shareholders, provided that the quorum is at least 70% of the share capital. 
All of this will result in a shareholder remuneration in 2024 (for the financial year 2023) of 0.555 euros gross 
per share, an increase of 11% compared to the remuneration paid in 2023 (from the results of 2022).

Iberdrola Flexible Remuneration Schedule July 2024  

17 May 2024
General Shareholders Meeting: approval of the payment of 
the 2023 complementary dividend and Iberdrola Flexible 
Remuneration capital increases.

25, 26, 27 and 28 June  
and 1 July 2024

Closures that count towards determining the average price 
per share for calculating the number of rights and the amount 
of the Interim Dividend.

3 July 2024 Last day on which Iberdrola shares are traded with the right 
to participate in the “Iberdrola Flexible Remuneration” system.

4 July 2024 Start of the Common Choice Period and the trading period for 
free allocation rights. Ex-dividend date.

17 July 2024 End of the Common Choice Period and the trading period for 
free allocation rights.

24 July 2024 Payment of the final dividend to shareholders who have 
elected to receive cash through this option.

29 July 2024 Delivery of the shares and expected date for payment of the 
interim dividend.

31 July 2024 Expected date for the start of trading in the new shares. 
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Legal notice
DISCLAIMER

This document has been prepared by Iberdrola, S.A. exclusively 
for use during the presentation of financial results of the first quarter 
of 2024. As a consequence thereof, this document may not be 
disclosed or published, nor used by any other person or entity, for 
any other reason without the express and prior written consent of 
Iberdrola, S.A. 

Iberdrola, S.A. does not assume liability for this document if it is 
used with a purpose other than the above.

The information and any opinions or statements made in 
this document have not been verified by independent third 
parties; therefore, no express or implied warranty is made as to 
the impartiality, accuracy, completeness or correctness of the 
information or the opinions or statements expressed herein.

Neither Iberdrola, S.A. nor its subsidiaries or other companies 
of the Iberdrola Group or its affiliates assume liability of any kind, 
whether for negligence or any other reason, for any damage or loss 
arising from any use of this document or its contents.

Neither this document nor any part of it constitutes a contract, 
nor may it be used for incorporation into or construction of any 
contract or agreement.

Information in this document about the price at which securities 
issued by Iberdrola, S.A. have been bought or sold in the past or 
about the yield on securities issued by Iberdrola, S.A. cannot be 
relied upon as a guide to future performance.
IMPORTANT INFORMATION

This document does not constitute an offer or invitation to 
purchase or subscribe shares, in accordance with the provisions 
of Regulation (EU) 2017/1129 of the European Parliament and of 
the Council, of 14 June 2017, on the prospectus to be published 
when securities are offered to the public or admitted to trading on 
a regulated market, and repealing Directive 2003/71/EC, and its 
implementing regulations.

In addition, this document does not constitute an offer of 
purchase, sale or exchange, nor a request for an offer of purchase, 
sale or exchange of securities, nor a request for any vote or approval 
in any other jurisdiction.

The shares of Iberdrola, S.A. may not be offered or sold in the 
United States of America except pursuant to an effective registration 
statement under the Securities Act of 1933 or pursuant to a valid 
exemption from registration. The shares of Iberdrola, S.A. may not 
be offered or sold in Brazil except under the registration of Iberdrola, 
S.A. as a foreign issuer of listed securities, and a registration of a 
public offering of depositary receipts of its shares, pursuant to the 
Capital Markets Act of 1976 (Federal Law No. 6,385 of December 
7, 1976, as further amended), or pursuant to a valid exemption from 
registration of the offering.

This document and the information presented herein was 
prepared by Iberdrola, S.A. solely with respect to the consolidated 
financial results of Iberdrola, S.A. and was prepared and is presented 
in accordance with the International Financial Reporting Standards 
adopted by the European Union (“IFRS”). 

This document does not contain, and the information presented 
herein does not constitute, an earnings release or statement of 
earnings of Avangrid, Inc. (“Avangrid”) or Avangrid’s financial results. 
Neither Avangrid nor its subsidiaries assume responsibility for the 
information presented herein, which was not prepared and is not 
presented in accordance with United States Generally Accepted 
Accounting Principles (“U.S. GAAP”), which differs from IFRS in 
a number of significant respects. IFRS financial results are not 
indicative of U.S. GAAP financial results and should not be used as 
an alternative to, or a basis for anticipating or estimating, Avangrid’s 
financial results. For information regarding Avangrid’s financial 
results for the 2024 fiscal year, please see the press release Avangrid 
issued on 23 April, 2024, which is available on its investor relations 
website at www.avangrid.com and the U.S. Securities and Exchange 
Commission (“SEC”) website at www.sec.gov.

Likewise, this document does not contain, and the information 
presented herein does not constitute, an earnings release 
or statement of earnings of Neoenergia S.A. (“Neoenergia”) 
or Neoenergia’s financial results. Neither Neoenergia nor its 
subsidiaries assume responsibility for the information presented 

herein. For information regarding Neoenergia’s financial results 
for the 2024 fiscal year, please see the press release Neoenergia 
issued on 23 April, 2024, which is available on its investor relations 
website at ri.neoenergia.com and the Brazilian Comissão de Valores 
Mobiliários (“CVM”) website at www.cvm.gov.br.
FORWARD-LOOKING STATEMENTS

This communication contains forward-looking information and 
statements about Iberdrola, S.A., including financial projections 
and estimates and their underlying assumptions, statements 
regarding plans, objectives and expectations with respect to future 
operations, capital expenditures, synergies, products and services, 
and statements regarding future performance. Forward-looking 
statements are statements that are not historical facts and are 
generally identified by the words “expects,” “anticipates,” “believes,” 
“intends,” “estimates” and similar expressions.

Although Iberdrola, S.A. believes that the expectations reflected 
in such forward-looking statements are reasonable, investors 
and holders of Iberdrola, S.A. shares are cautioned that forward-
looking information and statements are subject to various risks and 
uncertainties, many of which are difficult to predict and generally 
beyond the control of Iberdrola, S.A., that could cause actual results 
and developments to differ materially from those expressed in, 
or implied or projected by, the forward-looking information and 
statements. These risks and uncertainties include those discussed 
or identified in the documents sent by Iberdrola, S.A. to the Spanish 
Comisión Nacional del Mercado de Valores, which are accessible to 
the public.

Forward-looking statements are not guarantees of future 
performance. They have not been reviewed by the auditors of 
Iberdrola, S.A. You are cautioned not to place undue reliance on the 
forward-looking statements, which speak only as of the date they 
were made. All subsequent oral or written forward-looking statements 
attributable to Iberdrola, S.A. or any of its members, directors, officers, 
employees or any persons acting on its behalf are expressly qualified 
in their entirety by the cautionary statement above. All forward-looking 
statements included herein are based on information available to 
Iberdrola, S.A. on the date hereof. Except as required by applicable 
law, Iberdrola, S.A. does not undertake any obligation to publicly 
update or revise any forward-looking statements, whether as a result 
of new information, future events or otherwise.

Iberdrola, S.A. commits to carrying out its best efforts to achieve its 
ambition of carbon neutrality for its Scope 1 and 2 in 2030. For these 
purposes, it will align its strategy, investments, operations and public 
positioning with this ambition. Additionally, Iberdrola, S.A. is also 
committed to undertake the energy transition in a way that creates 
value for its shareholders, employees, clients, suppliers and the 
communities where it operates. Accordingly, Iberdrola, S.A. reserves 
the capacity to adapt its planning to successfully face its performance 
in key material aspects such as the value of Iberdrola, S.A., the quality 
of supply or the social, labor, and fair transition conditions. The 
abovementioned commitments are of aspirational nature.
ALTERNATIVE PERFORMANCE MEASURES

In addition to the financial information prepared under IFRS, this 
presentation includes certain alternative performance measures 
(“APMs”) for the purposes of Commission Delegated Regulation 
(EU) 2019/979, of March 14, 2019 and as defined in the Guidelines on 
Alternative Performance Measures issued by the European Securities 
and Markets Authority on 5 October 2015 (ESMA/2015/1415es). The 
APMs are performance measures that have been calculated using 
the financial information from Iberdrola, S.A. and the companies 
within its group, but that are not defined or detailed in the applicable 
financial information framework. These APMs are being used to 
allow for a better understanding of the financial performance 
of Iberdrola, S.A., but should be considered only as additional 
information and in no case as a substitute of the financial information 
prepared under IFRS. Moreover, the way Iberdrola, S.A. defines and 
calculates these APMs may differ from the way these are calculated 
by other companies that use similar measures, and therefore they 
may not be comparable. Finally, please consider that certain of the 
APMs used in this presentation have not been audited. Please refer 
to this presentation and to the corporate website (www.iberdrola.
com) for further details of these matters, including their definition 
or a reconciliation between any applicable management indicators 
and the financial data presented in the consolidated financial 
statements prepared under IFRS. In particular, please refer to 
https://www.iberdrola.com/documents/20125/4129444/alternative-
performance-measures-24Q1.pdf

www.iberdrola.com

Chairman’s key points

“These results demonstrate the strength of 
Iberdrola’s model and the positive impact of 
the investments included in our 2024-26 Plan. 
The good performance of our businesses in 

the first quarter, combined with the growth of 
investments already underway, also allow us to 

improve our forecasts for the full year 2024”

Ignacio Galán  
Chairman of Iberdrola

www.iberdrola.com

Iberdrola’s net profit 
reaches 2,760 million 
euros in the first  
quarter of 2024 

https://www.iberdrola.com/documents/20125/4129444/medidas-alternativas-rendimiento-241T.pdf

