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Shareholder remuneration  
in 2024 
With an increase of 11.4% compared to 2023
Last May, the General Shareholders’ Meeting was held, with very favorable results, reaching an average 
of 98% favorable votes and a quorum of 75%. Within the agreements adopted at the 2023 General 
Meeting, and regarding shareholder remuneration, the two proposals of the Board were approved:

• With 99.69% of votes in favor, item 10 of the agenda, corresponding to the “Engagement Dividend”, 
whereby shareholders entitled to participate in the Meeting received 0.005 euros gross, as the 
General Meeting approved this incentive proposed by the Board of Directors and the quorum of 
75.5% of the share capital was reached, exceeding the 70% to which it was conditioned.

• With 99.58% of votes in favor, item 11, relating to shareholder remuneration charged to the 2023 
financial year and paid in the 2024 financial year, setting a minimum complementary dividend of 
0.348 euros gross per share. 

Finally, the Complementary Dividend, which will be paid in July, has been set at 0.351 euros gross 
per share. This amount must be added to the 0.202 euros gross per share distributed in January as an 
Interim Dividend and the 0.005 euros gross per share corresponding to the “engagement dividend.”
Therefore, the total remuneration for the shareholder charged to the 2023 results (paid in 2024) will 
be 0.558 euros gross per share (+11.4% vs. the amount paid in 2023).
Regarding the conditions of this new edition of “Iberdrola Flexible Remuneration”, it should be 
noted that the number of free allocation rights required to receive a new share was set at 34. This 
program ends on July 31, when the new shares are expected to begin trading. 
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Legal Notice
DISCLAIMER

This document has been prepared by Iberdrola, S.A. exclusively 
for use during the presentation of financial results of the first semes-
ter of the 2024 fiscal year. As a consequence, thereof, this document 
may not be disclosed or published, nor used by any other person 
or entity, for any other reason without the express and prior written 
consent of Iberdrola, S.A. 

Iberdrola, S.A. does not assume liability for this document if it is 
used with a purpose other than the above.

The information and any opinions or statements made in this do-
cument have not been verified by independent third parties; there-
fore, no express or implied warranty is made as to the impartiality, 
accuracy, completeness or correctness of the information or the 
opinions or statements expressed herein.

Neither Iberdrola, S.A. nor its subsidiaries or other companies 
of the Iberdrola Group or its affiliates assume liability of any kind, 
whether for negligence or any other reason, for any damage or loss 
arising from any use of this document or its contents.

Neither this document nor any part of it constitutes a contract, 
nor may it be used for incorporation into or construction of any con-
tract or agreement.

Information in this document about the price at which securi-
ties issued by Iberdrola, S.A. have been bought or sold in the past 
or about the yield on securities issued by Iberdrola, S.A. cannot be 
relied upon as a guide to future performance.
IMPORTANT INFORMATION

This document does not constitute an offer or invitation to pur-
chase or subscribe shares, in accordance with the provisions of 
Regulation (EU) 2017/1129 of the European Parliament and of the 
Council, of 14 June 2017, on the prospectus to be published when 
securities are offered to the public or admitted to trading on a re-
gulated market, and repealing Directive 2003/71/EC, and its imple-
menting regulations.

In addition, this document does not constitute an offer of purcha-
se, sale or exchange, nor a request for an offer of purchase, sale or 
exchange of securities, nor a request for any vote or approval in any 
other jurisdiction.

The shares of Iberdrola, S.A. may not be offered or sold in the 
United States of America except pursuant to an effective registra-
tion statement under the Securities Act of 1933 or pursuant to a valid 
exemption from registration. The shares of Iberdrola, S.A. may not be 
offered or sold in Brazil except under the registration of Iberdrola, 
S.A. as a foreign issuer of listed securities, and a registration of a 
public offering of depositary receipts of its shares, pursuant to the 
Capital Markets Act of 1976 (Federal Law No. 6,385 of December 7, 
1976, as further amended), or pursuant to a valid exemption from re-
gistration of the offering.

This document and the information presented herein was pre-
pared by Iberdrola, S.A. solely with respect to the consolidated fi-
nancial results of Iberdrola, S.A. and was prepared and is presented 
in accordance with the International Financial Reporting Standards 
adopted by the European Union (“IFRS”). 

This document does not contain, and the information presented 
herein does not constitute, an earnings release or statement of ear-
nings of Avangrid, Inc. (“Avangrid”) or Avangrid’s financial results. 
Neither Avangrid nor its subsidiaries assume responsibility for the 
information presented herein, which was not prepared and is not 
presented in accordance with United States Generally Accepted 
Accounting Principles (“U.S. GAAP”), which differs from IFRS in a 
number of significant respects. IFRS financial results are not indicati-
ve of U.S. GAAP financial results and should not be used as an alter-
native to, or a basis for anticipating or estimating, Avangrid’s financial 
results. For information regarding Avangrid’s financial results for the 
first semester of the 2024 fiscal year, please see the press release 
Avangrid issued on 23rd of July, 2024, which is available on its inves-
tor relations website at www.avangrid.com and the U.S. Securities 
and Exchange Commission (“SEC”) website at www.sec.gov.

Likewise, this document does not contain, and the information 
presented herein does not constitute, an earnings release or state-
ment of earnings of Neoenergia S.A. (“Neoenergia”) or Neoenergia’s 
financial results. Neither Neoenergia nor its subsidiaries assume 
responsibility for the information presented herein. For information 
regarding Neoenergia’s financial results for the first semester of the 
2024 fiscal year, please see the press release Neoenergia issued on 
23rd July, 2024, which is available on its investor relations website 
at https://ri.neoenergia.com/ and on the Brazilian Securities and 
Exchange Commission (Comissão de Valores Mobiliários, “CVM”) 
website at www.cvm.gov.br.

FORWARD-LOOKING STATEMENTS
This communication contains forward-looking information and state-

ments about Iberdrola, S.A., including financial projections and estimates 
and their underlying assumptions, statements regarding plans, objecti-
ves and expectations with respect to future operations, capital expendi-
tures, synergies, products and services, and statements regarding future 
performance. Forward-looking statements are statements that are not 
historical facts and are generally identified by the words “expects,” “anti-
cipates,” “believes,” “intends,” “estimates” and similar expressions.

Although Iberdrola, S.A. believes that the expectations reflected in 
such forward-looking statements are reasonable, investors and holders 
of Iberdrola, S.A. shares are cautioned that forward-looking information 
and statements are subject to various risks and uncertainties, many of 
which are difficult to predict and generally beyond the control of Iberdro-
la, S.A., that could cause actual results and developments to differ ma-
terially from those expressed in, or implied or projected by, the forward-
looking information and statements. These risks and uncertainties 
include those discussed or identified in the documents sent by Iberdrola, 
S.A. to the Spanish Comisión Nacional del Mercado de Valores, which are 
accessible to the public.

Forward-looking statements are not guarantees of future performan-
ce. They have not been reviewed by the auditors of Iberdrola, S.A. You 
are cautioned not to place undue reliance on the forward-looking state-
ments, which speak only as of the date they were made. All subsequent 
oral or written forward-looking statements attributable to Iberdrola, S.A. 
or any of its members, directors, officers, employees or any persons ac-
ting on its behalf are expressly qualified in their entirety by the cautionary 
statement above. All forward-looking statements included herein are ba-
sed on information available to Iberdrola, S.A. on the date hereof. Except 
as required by applicable law, Iberdrola, S.A. does not undertake any 
obligation to publicly update or revise any forward-looking statements, 
whether as a result of new information, future events or otherwise.

Iberdrola, S.A. commits to carrying out its best efforts to achieve its 
ambition of carbon neutrality for its Scope 1 and 2 in 2030. For these 
purposes, it will align its strategy, investments, operations and public 
positioning with this ambition. Additionally, Iberdrola, S.A. is also commit-
ted to undertake the energy transition in a way that creates value for its 
shareholders, employees, clients, suppliers and the communities where 
it operates. Accordingly, Iberdrola, S.A. reserves the capacity to adapt 
its planning to successfully face its performance in key material aspects 
such as the value of Iberdrola, S.A., the quality of supply or the social, 
labor, and fair transition conditions. The abovementioned commitments 
are of aspirational nature.
ALTERNATIVE PERFORMANCE MEASURES

In addition to the financial information prepared under IFRS, this pre-
sentation includes certain alternative performance measures (“APMs”) 
for the purposes of Commission Delegated Regulation (EU) 2019/979, of 
March 14, 2019 and as defined in the Guidelines on Alternative Perfor-
mance Measures issued by the European Securities and Markets Autho-
rity on 5 October 2015 (ESMA/2015/1415es). The APMs are performan-
ce measures that have been calculated using the financial information 
from Iberdrola, S.A. and the companies within its group, but that are not 
defined or detailed in the applicable financial information framework. 
These APMs are being used to allow for a better understanding of the 
financial performance of Iberdrola, S.A., but should be considered only 
as additional information and in no case as a substitute of the finan-
cial information prepared under IFRS. Moreover, the way Iberdrola, S.A. 
defines and calculates these APMs may differ from the way these are 
calculated by other companies that use similar measures, and therefore 
they may not be comparable. Finally, please consider that certain of the 
APMs used in this presentation have not been audited. Please refer to 
this presentation and to the corporate website (www.iberdrola.com) for 
further details of these matters, including their definition or a reconcilia-
tion between any applicable management indicators and the financial 
data presented in the consolidated financial statements prepared under 
IFRS. In particular, please refer to https://www.iberdrola.com/docu-
ments/20125/4371226/alternative-performance-measures-241H.pdf

www.iberdrola.com

Chairman’s key points

“The record production of renewable energy, the good 
performance of our network business, and the historic 

investments in the first six months have led us to achieve 
very solid results in the first half of 2024. The progress 

recorded until June, along with the maintenance of 
these trends in the second half of the year and new 

investments in both networks and renewables, allows us 
to increase our profit forecast for the year.”

Ignacio Galán  
Chairman of Iberdrola

www.iberdrola.com

Iberdrola’s net profit 
reaches 4,134 million euros 
and increased its total 
shareholder remuneration 
by more than 11% to €0.558 
gross per share
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information presented herein, which was not prepared and is not 
presented in accordance with United States Generally Accepted 
Accounting Principles (“U.S. GAAP”), which differs from IFRS in a 
number of significant respects. IFRS financial results are not indicati-
ve of U.S. GAAP financial results and should not be used as an alter-
native to, or a basis for anticipating or estimating, Avangrid’s financial 
results. For information regarding Avangrid’s financial results for the 
first semester of the 2024 fiscal year, please see the press release 
Avangrid issued on 23rd of July, 2024, which is available on its inves-
tor relations website at www.avangrid.com and the U.S. Securities 
and Exchange Commission (“SEC”) website at www.sec.gov.

Likewise, this document does not contain, and the information 
presented herein does not constitute, an earnings release or state-
ment of earnings of Neoenergia S.A. (“Neoenergia”) or Neoenergia’s 
financial results. Neither Neoenergia nor its subsidiaries assume 
responsibility for the information presented herein. For information 
regarding Neoenergia’s financial results for the first semester of the 
2024 fiscal year, please see the press release Neoenergia issued on 
23rd July, 2024, which is available on its investor relations website 
at https://ri.neoenergia.com/ and on the Brazilian Securities and 
Exchange Commission (Comissão de Valores Mobiliários, “CVM”) 
website at www.cvm.gov.br.

FORWARD-LOOKING STATEMENTS
This communication contains forward-looking information and state-

ments about Iberdrola, S.A., including financial projections and estimates 
and their underlying assumptions, statements regarding plans, objecti-
ves and expectations with respect to future operations, capital expendi-
tures, synergies, products and services, and statements regarding future 
performance. Forward-looking statements are statements that are not 
historical facts and are generally identified by the words “expects,” “anti-
cipates,” “believes,” “intends,” “estimates” and similar expressions.

Although Iberdrola, S.A. believes that the expectations reflected in 
such forward-looking statements are reasonable, investors and holders 
of Iberdrola, S.A. shares are cautioned that forward-looking information 
and statements are subject to various risks and uncertainties, many of 
which are difficult to predict and generally beyond the control of Iberdro-
la, S.A., that could cause actual results and developments to differ ma-
terially from those expressed in, or implied or projected by, the forward-
looking information and statements. These risks and uncertainties 
include those discussed or identified in the documents sent by Iberdrola, 
S.A. to the Spanish Comisión Nacional del Mercado de Valores, which are 
accessible to the public.

Forward-looking statements are not guarantees of future performan-
ce. They have not been reviewed by the auditors of Iberdrola, S.A. You 
are cautioned not to place undue reliance on the forward-looking state-
ments, which speak only as of the date they were made. All subsequent 
oral or written forward-looking statements attributable to Iberdrola, S.A. 
or any of its members, directors, officers, employees or any persons ac-
ting on its behalf are expressly qualified in their entirety by the cautionary 
statement above. All forward-looking statements included herein are ba-
sed on information available to Iberdrola, S.A. on the date hereof. Except 
as required by applicable law, Iberdrola, S.A. does not undertake any 
obligation to publicly update or revise any forward-looking statements, 
whether as a result of new information, future events or otherwise.

Iberdrola, S.A. commits to carrying out its best efforts to achieve its 
ambition of carbon neutrality for its Scope 1 and 2 in 2030. For these 
purposes, it will align its strategy, investments, operations and public 
positioning with this ambition. Additionally, Iberdrola, S.A. is also commit-
ted to undertake the energy transition in a way that creates value for its 
shareholders, employees, clients, suppliers and the communities where 
it operates. Accordingly, Iberdrola, S.A. reserves the capacity to adapt 
its planning to successfully face its performance in key material aspects 
such as the value of Iberdrola, S.A., the quality of supply or the social, 
labor, and fair transition conditions. The abovementioned commitments 
are of aspirational nature.
ALTERNATIVE PERFORMANCE MEASURES

In addition to the financial information prepared under IFRS, this pre-
sentation includes certain alternative performance measures (“APMs”) 
for the purposes of Commission Delegated Regulation (EU) 2019/979, of 
March 14, 2019 and as defined in the Guidelines on Alternative Perfor-
mance Measures issued by the European Securities and Markets Autho-
rity on 5 October 2015 (ESMA/2015/1415es). The APMs are performan-
ce measures that have been calculated using the financial information 
from Iberdrola, S.A. and the companies within its group, but that are not 
defined or detailed in the applicable financial information framework. 
These APMs are being used to allow for a better understanding of the 
financial performance of Iberdrola, S.A., but should be considered only 
as additional information and in no case as a substitute of the finan-
cial information prepared under IFRS. Moreover, the way Iberdrola, S.A. 
defines and calculates these APMs may differ from the way these are 
calculated by other companies that use similar measures, and therefore 
they may not be comparable. Finally, please consider that certain of the 
APMs used in this presentation have not been audited. Please refer to 
this presentation and to the corporate website (www.iberdrola.com) for 
further details of these matters, including their definition or a reconcilia-
tion between any applicable management indicators and the financial 
data presented in the consolidated financial statements prepared under 
IFRS. In particular, please refer to https://www.iberdrola.com/docu-
ments/20125/4371226/alternative-performance-measures-241H.pdf

www.iberdrola.com

Chairman’s key points

“The record production of renewable energy, the good 
performance of our network business, and the historic 

investments in the first six months have led us to achieve 
very solid results in the first half of 2024. The progress 

recorded until June, along with the maintenance of 
these trends in the second half of the year and new 

investments in both networks and renewables, allows us 
to increase our profit forecast for the year.”

Ignacio Galán  
Chairman of Iberdrola

www.iberdrola.com

Iberdrola’s net profit 
reaches 4,134 million euros 
and increased its total 
shareholder remuneration 
by more than 11% to €0.558 
gross per share

  

smartphone or tablet     
 

Number for Shareholders (in Spain) / 900 10 00 19 (toll free)
Number for Shareholders (UK) Calls to this number are charged at 8p per minute
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Number for Shareholders (US) / 1 (866) 726 8237 (toll free)

E-mail / accionistas@iberdrola.com 
Web site / www.iberdrola.com

For further information on Iberdrola,
please visit: www.iberdrola.com 
 Access to the Shareholders  Quarterly 
Bulletins and Iberdrola  Group 
quarterly information  by capturing the 
corresponding    QR code throught your
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Net Profit reached 4,134 million euros (including 
the capital gain from the Mexico transaction) 
compared to 2,521 million euros at the end of 
the first half of 2023. 
Excluding the non-recurring effect of the 
capital gain from the Mexico transaction, net 
profit reached 2,969 million euros, 18% higher 
than the net profit reported in the same period 
last year.

www.iberdrola.com
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IBERDROLA +38,2%Eurostoxx Utilities +13,8% Ibex35 +19%

 Iberdrola’s share
 1S 2024 1S 2023

Number of outstanding shares 6.423.299.000 6.446.364.000
Price at the end of the period 12.115 11.950
Average price of the period 11.484 11.259
Average daily volume 12,041,559 12,574,169
Maximum volume (31-05-2024 / 21-04-2024) 51,401,917 44,284,813
Minimum (27-05-2024 /8-05-2023) 4,429,664 4,459,476
Dividends paid (€) 0.207 0.185

      Gross interim (31-01-2024 / 31-01-2023) (1)  0.202 0.180
    Engagement (21-05-2024 / 03-05-2023) 0.005 0.005

Dividend yield (2) 4.31% 3.84%
(1) Purchase price of rights guaranteed by Iberdrola.
(2) Dividends paid in the last 12 months + engagement dividend/ period-end share price.

 Stock Market Data  
1S 2024   1S 2023

Market capitalisation MM€ 77.818 77.034
Earnings per share 
(6.423.299.000 shares a 30/06/2024 y 6.446.364.000 shares a 30/06/2023) € 0,421 0,223

Net operating cash flow per share € 0,92 0,89
P.E.R. Veces 12,49 16,65

www.iberdrola.com

Strengthening cash flow  
and financial solidity

Cash generation improves significantly, with an 
inflow of 5,437 million euros in the first quarter 
of 2024, from the Mexico transaction. 
Operating Cash Flow (FFO) increased by 8% 
excluding the Mexico transaction and the im-
pact of the tariff deficit in the UK, reaching 
5,925 million euros, compared to 5,473 million 
euros in the previous year’s semester. 
Adjusted net financial debt as of June 2024 re-
ached 45,153 million euros, decreasing by 2,647 
million euros from 47,800 million euros at the 
end of 2023. 

Adjusted net leverage decreased to 41.4% compared to 43.0% recorded in June 2023.

www.iberdrola.com

EBITDA reached 9,613 million euros. Excluding 
the capital gain from Mexico and the recovery of 
the tariff deficit in the UK, EBITDA grows by 9% to 
7,897 million euros, driven by record renewable 
generation due to increased offshore wind and 
exceptional contribution from the Iberian Peninsula, 
as well as higher tariffs in the US and UK.
By business, the EBITDA of the Networks business 
increases by 5%, reaching 3,269 million euros. 
This growth is mainly due to the expansion of the 
regulated asset base, increasing by 7% compared 
to 2023. Additionally, tariff adjustments in the 
United States, the United Kingdom, and Brazil have 
positively contributed to this result.
The EBITDA of the Electricity Production and 
Customers business reached 6,323 million euros, 
which 1,717 million euros corresponds to the capital 
gain from the Mexico transaction. Excluding the 
transaction of Mexico, the EBITDA reached 4,605 

million euros due to the improvement in renewable 
energy production from new installed capacity, 
improved hydraulic reserves, and good storage 
performance, as well as the increase in long-term 
PPAs with industrial customers.

Internal Use

Iberia

7,897
 Eur M

Other EU & 
Australia LATAM

UK

US

Recurrent EBITDA by geography
(exc. Mex transaction)

-10% vs. H1 ’23
(+3% Like for Like)

+9% vs. H1 ’23

+51% vs. H1 ‘23 

+14% vs. H1 ‘23 
+15% vs. H1 ‘231
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7.897
 M Eur
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EEUU

EBITDA por geografías
(exc. transacción de México)

-10% vs. 1S ’23
(+3% Like for Like)

+9% vs. 1S ’23

+51% vs. 1S ‘23 

+14% vs. 1S ‘23 
+15% vs. 1S ‘231

During the first half of 2024, gross investments 
amounted to 5,276 million euros, increasing 
by 16% compared to the same period last year. 
These investments were mainly concentrated 
in Networks and Renewables, accounting 
for 92% of the total, aligned with the Group’s 
strategy.
In the Networks business, investments increa-
sed by 23%, reaching 2,708 million euros, driven 
mainly by new tariff cases in distribution and 
higher investments in transmission, leading to 
an asset base of 43,100 million euros (+7% vs. 
2023). Most investments were made in the Uni-
ted States and Brazil, amounting to 1,086.5 mi-
llion euros and 753.4 million euros, respectively.
Investments in Renewable technologies rea-
ched 2,166.8 million euros (+10%), of which 41% 
was in offshore wind energy, adding 3,100 MW 
of new capacity in the last 12 months.

Internal Use

RenewablesNetworks

Other Energy Production & 
Customers 

Corporate & other

+23% vs. 
H1 ‘23

5,276
Eur M +10% vs.

 H1 ‘23

+23% vs. 
H1 ‘23

H1 ’24 INVESTMENTS by business (Eur M)

Networks accounts for 51%, 
Renewables 41%

RenovablesRedes

Producción de electricidad
& Clientes

Corporación & Otros

+23% vs. 
1S ‘23

5.276
M Eur +10% vs.

 1S ‘23

+23% vs. 
1S ‘23

1S ’24 INVERSIONES por negocios (M Eur)

Las redes representan el 51%, 
Renovables 41%

IBERDROLA and the Stock Market 
Evolution  

Internal Use
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Record investments 
focusing on Networks 
and Renewables 

Net profit reaches 
€4,134 million

Double-digit growth  
in 2024
After achieving a net profit of 4,803 million euros 
in 2023, Iberdrola estimates a notable double-
digit growth in 2024, excluding capital gains 
from asset rotation. 
This increase reflects our ongoing commitment 
to operational efficiency, innovation, and sustai-
nable value creation.

Meeting the 2024-2026  
strategic plan

Iberdrola is well-positioned to benefit from the upcoming boom in 
Network investments. In this regard, 60% of our investment plan, 
equivalent to 21,500 million euros. 
Thus, the company is securing medium-term opportunities through new 
investments in transmission and distribution in the UK and the US. In 
Brazil, distribution concessions are being renewed. 

In Spain, a public consultation has been initiated to adjust limits and increase investments, aligning 
with national objectives.

Investment in storage is one of the fundamental pillars to accelerate the 
electrification of our energy systems. 
In this regard, it is worth highlighting the award of 45 million euros 
for the Alcántara II project, which will enable an additional 16 gWh of 
storage, providing price stability. 

Currently, we have more than 100 gWh of operational storage capacity, 20 gWh under construction, 
and 150 gWh in future projects.

Global investment opportunities

Strengthening leadership  
in storage

Offshore wind, key to  
our future growth
The construction of offshore wind energy projects is progressing as 
planned, with new growth opportunities in key countries. EBITDA is 
expected to reach 1,800 million euros in 2026, with a unique position 
for further growth from 2027. Currently, the company is participating in 
auctions for 3.6 GW and has secured the supply chain with attractive 

prices and long-term contracts. Additionally, it has 10 GW of seabed rights, providing additional 
growth opportunities.
It is worth noting that hydroelectric production has increased by 49% in Spain and Portugal, maintaining 
stable reserves at approximately 80% mainly due to pumping stations. 
Furthermore, the global portfolio of Power Purchase Agreements (PPA) has increased, with the 
addition of 3 new TWh in the last year in key markets such as the UK, the US, Mexico, Spain, and Italy.

www.iberdrola.com

Highlights of the period
EBITDA grows by 27% reaching 9,613 million euros 
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Net Profit reached 4,134 million euros (including 
the capital gain from the Mexico transaction) 
compared to 2,521 million euros at the end of 
the first half of 2023. 
Excluding the non-recurring effect of the 
capital gain from the Mexico transaction, net 
profit reached 2,969 million euros, 18% higher 
than the net profit reported in the same period 
last year.

www.iberdrola.com
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 Iberdrola’s share
 1S 2024 1S 2023

Number of outstanding shares 6.423.299.000 6.446.364.000
Price at the end of the period 12.115 11.950
Average price of the period 11.484 11.259
Average daily volume 12,041,559 12,574,169
Maximum volume (31-05-2024 / 21-04-2024) 51,401,917 44,284,813
Minimum (27-05-2024 /8-05-2023) 4,429,664 4,459,476
Dividends paid (€) 0.207 0.185

      Gross interim (31-01-2024 / 31-01-2023) (1)  0.202 0.180
    Engagement (21-05-2024 / 03-05-2023) 0.005 0.005

Dividend yield (2) 4.31% 3.84%
(1) Purchase price of rights guaranteed by Iberdrola.
(2) Dividends paid in the last 12 months + engagement dividend/ period-end share price.

 Stock Market Data  
1S 2024   1S 2023

Market capitalisation MM€ 77.818 77.034
Earnings per share 
(6.423.299.000 shares a 30/06/2024 y 6.446.364.000 shares a 30/06/2023) € 0,421 0,223

Net operating cash flow per share € 0,92 0,89
P.E.R. Veces 12,49 16,65
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Strengthening cash flow  
and financial solidity

Cash generation improves significantly, with an 
inflow of 5,437 million euros in the first quarter 
of 2024, from the Mexico transaction. 
Operating Cash Flow (FFO) increased by 8% 
excluding the Mexico transaction and the im-
pact of the tariff deficit in the UK, reaching 
5,925 million euros, compared to 5,473 million 
euros in the previous year’s semester. 
Adjusted net financial debt as of June 2024 re-
ached 45,153 million euros, decreasing by 2,647 
million euros from 47,800 million euros at the 
end of 2023. 

Adjusted net leverage decreased to 41.4% compared to 43.0% recorded in June 2023.

www.iberdrola.com

EBITDA reached 9,613 million euros. Excluding 
the capital gain from Mexico and the recovery of 
the tariff deficit in the UK, EBITDA grows by 9% to 
7,897 million euros, driven by record renewable 
generation due to increased offshore wind and 
exceptional contribution from the Iberian Peninsula, 
as well as higher tariffs in the US and UK.
By business, the EBITDA of the Networks business 
increases by 5%, reaching 3,269 million euros. 
This growth is mainly due to the expansion of the 
regulated asset base, increasing by 7% compared 
to 2023. Additionally, tariff adjustments in the 
United States, the United Kingdom, and Brazil have 
positively contributed to this result.
The EBITDA of the Electricity Production and 
Customers business reached 6,323 million euros, 
which 1,717 million euros corresponds to the capital 
gain from the Mexico transaction. Excluding the 
transaction of Mexico, the EBITDA reached 4,605 

million euros due to the improvement in renewable 
energy production from new installed capacity, 
improved hydraulic reserves, and good storage 
performance, as well as the increase in long-term 
PPAs with industrial customers.
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(exc. Mex transaction)

-10% vs. H1 ’23
(+3% Like for Like)

+9% vs. H1 ’23

+51% vs. H1 ‘23 

+14% vs. H1 ‘23 
+15% vs. H1 ‘231

Iberia

7.897
 M Eur

Otros UE & 
Australia LATAM

Reino Unido

EEUU

EBITDA por geografías
(exc. transacción de México)

-10% vs. 1S ’23
(+3% Like for Like)

+9% vs. 1S ’23

+51% vs. 1S ‘23 

+14% vs. 1S ‘23 
+15% vs. 1S ‘231

During the first half of 2024, gross investments 
amounted to 5,276 million euros, increasing 
by 16% compared to the same period last year. 
These investments were mainly concentrated 
in Networks and Renewables, accounting 
for 92% of the total, aligned with the Group’s 
strategy.
In the Networks business, investments increa-
sed by 23%, reaching 2,708 million euros, driven 
mainly by new tariff cases in distribution and 
higher investments in transmission, leading to 
an asset base of 43,100 million euros (+7% vs. 
2023). Most investments were made in the Uni-
ted States and Brazil, amounting to 1,086.5 mi-
llion euros and 753.4 million euros, respectively.
Investments in Renewable technologies rea-
ched 2,166.8 million euros (+10%), of which 41% 
was in offshore wind energy, adding 3,100 MW 
of new capacity in the last 12 months.
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Record investments 
focusing on Networks 
and Renewables 

Net profit reaches 
€4,134 million

Double-digit growth  
in 2024
After achieving a net profit of 4,803 million euros 
in 2023, Iberdrola estimates a notable double-
digit growth in 2024, excluding capital gains 
from asset rotation. 
This increase reflects our ongoing commitment 
to operational efficiency, innovation, and sustai-
nable value creation.

Meeting the 2024-2026  
strategic plan

Iberdrola is well-positioned to benefit from the upcoming boom in 
Network investments. In this regard, 60% of our investment plan, 
equivalent to 21,500 million euros. 
Thus, the company is securing medium-term opportunities through new 
investments in transmission and distribution in the UK and the US. In 
Brazil, distribution concessions are being renewed. 

In Spain, a public consultation has been initiated to adjust limits and increase investments, aligning 
with national objectives.

Investment in storage is one of the fundamental pillars to accelerate the 
electrification of our energy systems. 
In this regard, it is worth highlighting the award of 45 million euros 
for the Alcántara II project, which will enable an additional 16 gWh of 
storage, providing price stability. 

Currently, we have more than 100 gWh of operational storage capacity, 20 gWh under construction, 
and 150 gWh in future projects.

Global investment opportunities

Strengthening leadership  
in storage

Offshore wind, key to  
our future growth
The construction of offshore wind energy projects is progressing as 
planned, with new growth opportunities in key countries. EBITDA is 
expected to reach 1,800 million euros in 2026, with a unique position 
for further growth from 2027. Currently, the company is participating in 
auctions for 3.6 GW and has secured the supply chain with attractive 

prices and long-term contracts. Additionally, it has 10 GW of seabed rights, providing additional 
growth opportunities.
It is worth noting that hydroelectric production has increased by 49% in Spain and Portugal, maintaining 
stable reserves at approximately 80% mainly due to pumping stations. 
Furthermore, the global portfolio of Power Purchase Agreements (PPA) has increased, with the 
addition of 3 new TWh in the last year in key markets such as the UK, the US, Mexico, Spain, and Italy.

www.iberdrola.com

Highlights of the period
EBITDA grows by 27% reaching 9,613 million euros 
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Net Profit reached 4,134 million euros (including 
the capital gain from the Mexico transaction) 
compared to 2,521 million euros at the end of 
the first half of 2023. 
Excluding the non-recurring effect of the 
capital gain from the Mexico transaction, net 
profit reached 2,969 million euros, 18% higher 
than the net profit reported in the same period 
last year.

www.iberdrola.com
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IBERDROLA +38,2%Eurostoxx Utilities +13,8% Ibex35 +19%

 Iberdrola’s share
 1S 2024 1S 2023

Number of outstanding shares 6.423.299.000 6.446.364.000
Price at the end of the period 12.115 11.950
Average price of the period 11.484 11.259
Average daily volume 12,041,559 12,574,169
Maximum volume (31-05-2024 / 21-04-2024) 51,401,917 44,284,813
Minimum (27-05-2024 /8-05-2023) 4,429,664 4,459,476
Dividends paid (€) 0.207 0.185

      Gross interim (31-01-2024 / 31-01-2023) (1)  0.202 0.180
    Engagement (21-05-2024 / 03-05-2023) 0.005 0.005

Dividend yield (2) 4.31% 3.84%
(1) Purchase price of rights guaranteed by Iberdrola.
(2) Dividends paid in the last 12 months + engagement dividend/ period-end share price.

 Stock Market Data  
1S 2024   1S 2023

Market capitalisation MM€ 77.818 77.034
Earnings per share 
(6.423.299.000 shares a 30/06/2024 y 6.446.364.000 shares a 30/06/2023) € 0,421 0,223

Net operating cash flow per share € 0,92 0,89
P.E.R. Veces 12,49 16,65

www.iberdrola.com

Strengthening cash flow  
and financial solidity

Cash generation improves significantly, with an 
inflow of 5,437 million euros in the first quarter 
of 2024, from the Mexico transaction. 
Operating Cash Flow (FFO) increased by 8% 
excluding the Mexico transaction and the im-
pact of the tariff deficit in the UK, reaching 
5,925 million euros, compared to 5,473 million 
euros in the previous year’s semester. 
Adjusted net financial debt as of June 2024 re-
ached 45,153 million euros, decreasing by 2,647 
million euros from 47,800 million euros at the 
end of 2023. 

Adjusted net leverage decreased to 41.4% compared to 43.0% recorded in June 2023.

www.iberdrola.com

EBITDA reached 9,613 million euros. Excluding 
the capital gain from Mexico and the recovery of 
the tariff deficit in the UK, EBITDA grows by 9% to 
7,897 million euros, driven by record renewable 
generation due to increased offshore wind and 
exceptional contribution from the Iberian Peninsula, 
as well as higher tariffs in the US and UK.
By business, the EBITDA of the Networks business 
increases by 5%, reaching 3,269 million euros. 
This growth is mainly due to the expansion of the 
regulated asset base, increasing by 7% compared 
to 2023. Additionally, tariff adjustments in the 
United States, the United Kingdom, and Brazil have 
positively contributed to this result.
The EBITDA of the Electricity Production and 
Customers business reached 6,323 million euros, 
which 1,717 million euros corresponds to the capital 
gain from the Mexico transaction. Excluding the 
transaction of Mexico, the EBITDA reached 4,605 

million euros due to the improvement in renewable 
energy production from new installed capacity, 
improved hydraulic reserves, and good storage 
performance, as well as the increase in long-term 
PPAs with industrial customers.

Internal Use

Iberia

7,897
 Eur M

Other EU & 
Australia LATAM

UK

US

Recurrent EBITDA by geography
(exc. Mex transaction)

-10% vs. H1 ’23
(+3% Like for Like)

+9% vs. H1 ’23

+51% vs. H1 ‘23 

+14% vs. H1 ‘23 
+15% vs. H1 ‘231

Iberia

7.897
 M Eur

Otros UE & 
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Reino Unido

EEUU

EBITDA por geografías
(exc. transacción de México)

-10% vs. 1S ’23
(+3% Like for Like)

+9% vs. 1S ’23

+51% vs. 1S ‘23 

+14% vs. 1S ‘23 
+15% vs. 1S ‘231

During the first half of 2024, gross investments 
amounted to 5,276 million euros, increasing 
by 16% compared to the same period last year. 
These investments were mainly concentrated 
in Networks and Renewables, accounting 
for 92% of the total, aligned with the Group’s 
strategy.
In the Networks business, investments increa-
sed by 23%, reaching 2,708 million euros, driven 
mainly by new tariff cases in distribution and 
higher investments in transmission, leading to 
an asset base of 43,100 million euros (+7% vs. 
2023). Most investments were made in the Uni-
ted States and Brazil, amounting to 1,086.5 mi-
llion euros and 753.4 million euros, respectively.
Investments in Renewable technologies rea-
ched 2,166.8 million euros (+10%), of which 41% 
was in offshore wind energy, adding 3,100 MW 
of new capacity in the last 12 months.
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Other Energy Production & 
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Corporate & other

+23% vs. 
H1 ‘23

5,276
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 H1 ‘23
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Networks accounts for 51%, 
Renewables 41%
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Record investments 
focusing on Networks 
and Renewables 

Net profit reaches 
€4,134 million

Double-digit growth  
in 2024
After achieving a net profit of 4,803 million euros 
in 2023, Iberdrola estimates a notable double-
digit growth in 2024, excluding capital gains 
from asset rotation. 
This increase reflects our ongoing commitment 
to operational efficiency, innovation, and sustai-
nable value creation.

Meeting the 2024-2026  
strategic plan

Iberdrola is well-positioned to benefit from the upcoming boom in 
Network investments. In this regard, 60% of our investment plan, 
equivalent to 21,500 million euros. 
Thus, the company is securing medium-term opportunities through new 
investments in transmission and distribution in the UK and the US. In 
Brazil, distribution concessions are being renewed. 

In Spain, a public consultation has been initiated to adjust limits and increase investments, aligning 
with national objectives.

Investment in storage is one of the fundamental pillars to accelerate the 
electrification of our energy systems. 
In this regard, it is worth highlighting the award of 45 million euros 
for the Alcántara II project, which will enable an additional 16 gWh of 
storage, providing price stability. 

Currently, we have more than 100 gWh of operational storage capacity, 20 gWh under construction, 
and 150 gWh in future projects.

Global investment opportunities

Strengthening leadership  
in storage

Offshore wind, key to  
our future growth
The construction of offshore wind energy projects is progressing as 
planned, with new growth opportunities in key countries. EBITDA is 
expected to reach 1,800 million euros in 2026, with a unique position 
for further growth from 2027. Currently, the company is participating in 
auctions for 3.6 GW and has secured the supply chain with attractive 

prices and long-term contracts. Additionally, it has 10 GW of seabed rights, providing additional 
growth opportunities.
It is worth noting that hydroelectric production has increased by 49% in Spain and Portugal, maintaining 
stable reserves at approximately 80% mainly due to pumping stations. 
Furthermore, the global portfolio of Power Purchase Agreements (PPA) has increased, with the 
addition of 3 new TWh in the last year in key markets such as the UK, the US, Mexico, Spain, and Italy.
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Highlights of the period
EBITDA grows by 27% reaching 9,613 million euros 
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Net Profit reached 4,134 million euros (including 
the capital gain from the Mexico transaction) 
compared to 2,521 million euros at the end of 
the first half of 2023. 
Excluding the non-recurring effect of the 
capital gain from the Mexico transaction, net 
profit reached 2,969 million euros, 18% higher 
than the net profit reported in the same period 
last year.

www.iberdrola.com
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IBERDROLA +38,2%Eurostoxx Utilities +13,8% Ibex35 +19%

 Iberdrola’s share
 1S 2024 1S 2023

Number of outstanding shares 6.423.299.000 6.446.364.000
Price at the end of the period 12.115 11.950
Average price of the period 11.484 11.259
Average daily volume 12,041,559 12,574,169
Maximum volume (31-05-2024 / 21-04-2024) 51,401,917 44,284,813
Minimum (27-05-2024 /8-05-2023) 4,429,664 4,459,476
Dividends paid (€) 0.207 0.185

      Gross interim (31-01-2024 / 31-01-2023) (1)  0.202 0.180
    Engagement (21-05-2024 / 03-05-2023) 0.005 0.005

Dividend yield (2) 4.31% 3.84%
(1) Purchase price of rights guaranteed by Iberdrola.
(2) Dividends paid in the last 12 months + engagement dividend/ period-end share price.

 Stock Market Data  
1S 2024   1S 2023

Market capitalisation MM€ 77.818 77.034
Earnings per share 
(6.423.299.000 shares a 30/06/2024 y 6.446.364.000 shares a 30/06/2023) € 0,421 0,223

Net operating cash flow per share € 0,92 0,89
P.E.R. Veces 12,49 16,65
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Strengthening cash flow  
and financial solidity

Cash generation improves significantly, with an 
inflow of 5,437 million euros in the first quarter 
of 2024, from the Mexico transaction. 
Operating Cash Flow (FFO) increased by 8% 
excluding the Mexico transaction and the im-
pact of the tariff deficit in the UK, reaching 
5,925 million euros, compared to 5,473 million 
euros in the previous year’s semester. 
Adjusted net financial debt as of June 2024 re-
ached 45,153 million euros, decreasing by 2,647 
million euros from 47,800 million euros at the 
end of 2023. 

Adjusted net leverage decreased to 41.4% compared to 43.0% recorded in June 2023.

www.iberdrola.com

EBITDA reached 9,613 million euros. Excluding 
the capital gain from Mexico and the recovery of 
the tariff deficit in the UK, EBITDA grows by 9% to 
7,897 million euros, driven by record renewable 
generation due to increased offshore wind and 
exceptional contribution from the Iberian Peninsula, 
as well as higher tariffs in the US and UK.
By business, the EBITDA of the Networks business 
increases by 5%, reaching 3,269 million euros. 
This growth is mainly due to the expansion of the 
regulated asset base, increasing by 7% compared 
to 2023. Additionally, tariff adjustments in the 
United States, the United Kingdom, and Brazil have 
positively contributed to this result.
The EBITDA of the Electricity Production and 
Customers business reached 6,323 million euros, 
which 1,717 million euros corresponds to the capital 
gain from the Mexico transaction. Excluding the 
transaction of Mexico, the EBITDA reached 4,605 

million euros due to the improvement in renewable 
energy production from new installed capacity, 
improved hydraulic reserves, and good storage 
performance, as well as the increase in long-term 
PPAs with industrial customers.

Internal Use

Iberia

7,897
 Eur M

Other EU & 
Australia LATAM

UK

US

Recurrent EBITDA by geography
(exc. Mex transaction)

-10% vs. H1 ’23
(+3% Like for Like)

+9% vs. H1 ’23

+51% vs. H1 ‘23 

+14% vs. H1 ‘23 
+15% vs. H1 ‘231
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EBITDA por geografías
(exc. transacción de México)

-10% vs. 1S ’23
(+3% Like for Like)

+9% vs. 1S ’23

+51% vs. 1S ‘23 

+14% vs. 1S ‘23 
+15% vs. 1S ‘231

During the first half of 2024, gross investments 
amounted to 5,276 million euros, increasing 
by 16% compared to the same period last year. 
These investments were mainly concentrated 
in Networks and Renewables, accounting 
for 92% of the total, aligned with the Group’s 
strategy.
In the Networks business, investments increa-
sed by 23%, reaching 2,708 million euros, driven 
mainly by new tariff cases in distribution and 
higher investments in transmission, leading to 
an asset base of 43,100 million euros (+7% vs. 
2023). Most investments were made in the Uni-
ted States and Brazil, amounting to 1,086.5 mi-
llion euros and 753.4 million euros, respectively.
Investments in Renewable technologies rea-
ched 2,166.8 million euros (+10%), of which 41% 
was in offshore wind energy, adding 3,100 MW 
of new capacity in the last 12 months.

Internal Use

RenewablesNetworks

Other Energy Production & 
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Corporate & other

+23% vs. 
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Record investments 
focusing on Networks 
and Renewables 

Net profit reaches 
€4,134 million

Double-digit growth  
in 2024
After achieving a net profit of 4,803 million euros 
in 2023, Iberdrola estimates a notable double-
digit growth in 2024, excluding capital gains 
from asset rotation. 
This increase reflects our ongoing commitment 
to operational efficiency, innovation, and sustai-
nable value creation.

Meeting the 2024-2026  
strategic plan

Iberdrola is well-positioned to benefit from the upcoming boom in 
Network investments. In this regard, 60% of our investment plan, 
equivalent to 21,500 million euros. 
Thus, the company is securing medium-term opportunities through new 
investments in transmission and distribution in the UK and the US. In 
Brazil, distribution concessions are being renewed. 

In Spain, a public consultation has been initiated to adjust limits and increase investments, aligning 
with national objectives.

Investment in storage is one of the fundamental pillars to accelerate the 
electrification of our energy systems. 
In this regard, it is worth highlighting the award of 45 million euros 
for the Alcántara II project, which will enable an additional 16 gWh of 
storage, providing price stability. 

Currently, we have more than 100 gWh of operational storage capacity, 20 gWh under construction, 
and 150 gWh in future projects.

Global investment opportunities

Strengthening leadership  
in storage

Offshore wind, key to  
our future growth
The construction of offshore wind energy projects is progressing as 
planned, with new growth opportunities in key countries. EBITDA is 
expected to reach 1,800 million euros in 2026, with a unique position 
for further growth from 2027. Currently, the company is participating in 
auctions for 3.6 GW and has secured the supply chain with attractive 

prices and long-term contracts. Additionally, it has 10 GW of seabed rights, providing additional 
growth opportunities.
It is worth noting that hydroelectric production has increased by 49% in Spain and Portugal, maintaining 
stable reserves at approximately 80% mainly due to pumping stations. 
Furthermore, the global portfolio of Power Purchase Agreements (PPA) has increased, with the 
addition of 3 new TWh in the last year in key markets such as the UK, the US, Mexico, Spain, and Italy.
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Highlights of the period
EBITDA grows by 27% reaching 9,613 million euros 
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Shareholder remuneration  
in 2024 
With an increase of 11.4% compared to 2023
Last May, the General Shareholders’ Meeting was held, with very favorable results, reaching an average 
of 98% favorable votes and a quorum of 75%. Within the agreements adopted at the 2023 General 
Meeting, and regarding shareholder remuneration, the two proposals of the Board were approved:

• With 99.69% of votes in favor, item 10 of the agenda, corresponding to the “Engagement Dividend”, 
whereby shareholders entitled to participate in the Meeting received 0.005 euros gross, as the 
General Meeting approved this incentive proposed by the Board of Directors and the quorum of 
75.5% of the share capital was reached, exceeding the 70% to which it was conditioned.

• With 99.58% of votes in favor, item 11, relating to shareholder remuneration charged to the 2023 
financial year and paid in the 2024 financial year, setting a minimum complementary dividend of 
0.348 euros gross per share. 

Finally, the Complementary Dividend, which will be paid in July, has been set at 0.351 euros gross 
per share. This amount must be added to the 0.202 euros gross per share distributed in January as an 
Interim Dividend and the 0.005 euros gross per share corresponding to the “engagement dividend.”
Therefore, the total remuneration for the shareholder charged to the 2023 results (paid in 2024) will 
be 0.558 euros gross per share (+11.4% vs. the amount paid in 2023).
Regarding the conditions of this new edition of “Iberdrola Flexible Remuneration”, it should be 
noted that the number of free allocation rights required to receive a new share was set at 34. This 
program ends on July 31, when the new shares are expected to begin trading. 

Internal Use

Interim dividend

Engagement dividend

Supplementary dividend

TOTAL SHAREHOLDER REMUNERATION
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Executed
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Legal Notice
DISCLAIMER

This document has been prepared by Iberdrola, S.A. exclusively 
for use during the presentation of financial results of the first semes-
ter of the 2024 fiscal year. As a consequence, thereof, this document 
may not be disclosed or published, nor used by any other person 
or entity, for any other reason without the express and prior written 
consent of Iberdrola, S.A. 

Iberdrola, S.A. does not assume liability for this document if it is 
used with a purpose other than the above.

The information and any opinions or statements made in this do-
cument have not been verified by independent third parties; there-
fore, no express or implied warranty is made as to the impartiality, 
accuracy, completeness or correctness of the information or the 
opinions or statements expressed herein.

Neither Iberdrola, S.A. nor its subsidiaries or other companies 
of the Iberdrola Group or its affiliates assume liability of any kind, 
whether for negligence or any other reason, for any damage or loss 
arising from any use of this document or its contents.

Neither this document nor any part of it constitutes a contract, 
nor may it be used for incorporation into or construction of any con-
tract or agreement.

Information in this document about the price at which securi-
ties issued by Iberdrola, S.A. have been bought or sold in the past 
or about the yield on securities issued by Iberdrola, S.A. cannot be 
relied upon as a guide to future performance.
IMPORTANT INFORMATION

This document does not constitute an offer or invitation to pur-
chase or subscribe shares, in accordance with the provisions of 
Regulation (EU) 2017/1129 of the European Parliament and of the 
Council, of 14 June 2017, on the prospectus to be published when 
securities are offered to the public or admitted to trading on a re-
gulated market, and repealing Directive 2003/71/EC, and its imple-
menting regulations.

In addition, this document does not constitute an offer of purcha-
se, sale or exchange, nor a request for an offer of purchase, sale or 
exchange of securities, nor a request for any vote or approval in any 
other jurisdiction.

The shares of Iberdrola, S.A. may not be offered or sold in the 
United States of America except pursuant to an effective registra-
tion statement under the Securities Act of 1933 or pursuant to a valid 
exemption from registration. The shares of Iberdrola, S.A. may not be 
offered or sold in Brazil except under the registration of Iberdrola, 
S.A. as a foreign issuer of listed securities, and a registration of a 
public offering of depositary receipts of its shares, pursuant to the 
Capital Markets Act of 1976 (Federal Law No. 6,385 of December 7, 
1976, as further amended), or pursuant to a valid exemption from re-
gistration of the offering.

This document and the information presented herein was pre-
pared by Iberdrola, S.A. solely with respect to the consolidated fi-
nancial results of Iberdrola, S.A. and was prepared and is presented 
in accordance with the International Financial Reporting Standards 
adopted by the European Union (“IFRS”). 

This document does not contain, and the information presented 
herein does not constitute, an earnings release or statement of ear-
nings of Avangrid, Inc. (“Avangrid”) or Avangrid’s financial results. 
Neither Avangrid nor its subsidiaries assume responsibility for the 
information presented herein, which was not prepared and is not 
presented in accordance with United States Generally Accepted 
Accounting Principles (“U.S. GAAP”), which differs from IFRS in a 
number of significant respects. IFRS financial results are not indicati-
ve of U.S. GAAP financial results and should not be used as an alter-
native to, or a basis for anticipating or estimating, Avangrid’s financial 
results. For information regarding Avangrid’s financial results for the 
first semester of the 2024 fiscal year, please see the press release 
Avangrid issued on 23rd of July, 2024, which is available on its inves-
tor relations website at www.avangrid.com and the U.S. Securities 
and Exchange Commission (“SEC”) website at www.sec.gov.

Likewise, this document does not contain, and the information 
presented herein does not constitute, an earnings release or state-
ment of earnings of Neoenergia S.A. (“Neoenergia”) or Neoenergia’s 
financial results. Neither Neoenergia nor its subsidiaries assume 
responsibility for the information presented herein. For information 
regarding Neoenergia’s financial results for the first semester of the 
2024 fiscal year, please see the press release Neoenergia issued on 
23rd July, 2024, which is available on its investor relations website 
at https://ri.neoenergia.com/ and on the Brazilian Securities and 
Exchange Commission (Comissão de Valores Mobiliários, “CVM”) 
website at www.cvm.gov.br.

FORWARD-LOOKING STATEMENTS
This communication contains forward-looking information and state-

ments about Iberdrola, S.A., including financial projections and estimates 
and their underlying assumptions, statements regarding plans, objecti-
ves and expectations with respect to future operations, capital expendi-
tures, synergies, products and services, and statements regarding future 
performance. Forward-looking statements are statements that are not 
historical facts and are generally identified by the words “expects,” “anti-
cipates,” “believes,” “intends,” “estimates” and similar expressions.

Although Iberdrola, S.A. believes that the expectations reflected in 
such forward-looking statements are reasonable, investors and holders 
of Iberdrola, S.A. shares are cautioned that forward-looking information 
and statements are subject to various risks and uncertainties, many of 
which are difficult to predict and generally beyond the control of Iberdro-
la, S.A., that could cause actual results and developments to differ ma-
terially from those expressed in, or implied or projected by, the forward-
looking information and statements. These risks and uncertainties 
include those discussed or identified in the documents sent by Iberdrola, 
S.A. to the Spanish Comisión Nacional del Mercado de Valores, which are 
accessible to the public.

Forward-looking statements are not guarantees of future performan-
ce. They have not been reviewed by the auditors of Iberdrola, S.A. You 
are cautioned not to place undue reliance on the forward-looking state-
ments, which speak only as of the date they were made. All subsequent 
oral or written forward-looking statements attributable to Iberdrola, S.A. 
or any of its members, directors, officers, employees or any persons ac-
ting on its behalf are expressly qualified in their entirety by the cautionary 
statement above. All forward-looking statements included herein are ba-
sed on information available to Iberdrola, S.A. on the date hereof. Except 
as required by applicable law, Iberdrola, S.A. does not undertake any 
obligation to publicly update or revise any forward-looking statements, 
whether as a result of new information, future events or otherwise.

Iberdrola, S.A. commits to carrying out its best efforts to achieve its 
ambition of carbon neutrality for its Scope 1 and 2 in 2030. For these 
purposes, it will align its strategy, investments, operations and public 
positioning with this ambition. Additionally, Iberdrola, S.A. is also commit-
ted to undertake the energy transition in a way that creates value for its 
shareholders, employees, clients, suppliers and the communities where 
it operates. Accordingly, Iberdrola, S.A. reserves the capacity to adapt 
its planning to successfully face its performance in key material aspects 
such as the value of Iberdrola, S.A., the quality of supply or the social, 
labor, and fair transition conditions. The abovementioned commitments 
are of aspirational nature.
ALTERNATIVE PERFORMANCE MEASURES

In addition to the financial information prepared under IFRS, this pre-
sentation includes certain alternative performance measures (“APMs”) 
for the purposes of Commission Delegated Regulation (EU) 2019/979, of 
March 14, 2019 and as defined in the Guidelines on Alternative Perfor-
mance Measures issued by the European Securities and Markets Autho-
rity on 5 October 2015 (ESMA/2015/1415es). The APMs are performan-
ce measures that have been calculated using the financial information 
from Iberdrola, S.A. and the companies within its group, but that are not 
defined or detailed in the applicable financial information framework. 
These APMs are being used to allow for a better understanding of the 
financial performance of Iberdrola, S.A., but should be considered only 
as additional information and in no case as a substitute of the finan-
cial information prepared under IFRS. Moreover, the way Iberdrola, S.A. 
defines and calculates these APMs may differ from the way these are 
calculated by other companies that use similar measures, and therefore 
they may not be comparable. Finally, please consider that certain of the 
APMs used in this presentation have not been audited. Please refer to 
this presentation and to the corporate website (www.iberdrola.com) for 
further details of these matters, including their definition or a reconcilia-
tion between any applicable management indicators and the financial 
data presented in the consolidated financial statements prepared under 
IFRS. In particular, please refer to https://www.iberdrola.com/docu-
ments/20125/4371226/alternative-performance-measures-241H.pdf

www.iberdrola.com

Chairman’s key points

“The record production of renewable energy, the good 
performance of our network business, and the historic 

investments in the first six months have led us to achieve 
very solid results in the first half of 2024. The progress 

recorded until June, along with the maintenance of 
these trends in the second half of the year and new 

investments in both networks and renewables, allows us 
to increase our profit forecast for the year.”

Ignacio Galán  
Chairman of Iberdrola

www.iberdrola.com

Iberdrola’s net profit 
reaches 4,134 million euros 
and increased its total 
shareholder remuneration 
by more than 11% to €0.558 
gross per share
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